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NOTICE. 

COMMERCIAL HISTORY AND REVIEW OF 1865. 
As part of an early Number of the Economist, we shall issue 
a Supplement under the above title, containing a careful Digest 
of the leading Merchants’ and Brokers’ Circulars in the different 
branches of trade, Lists of New Companies, Returns of Prices, 
Accounts of the Banks of England and France, §c. The object 
of the Supplement being to place in possession of our readers a 
Commercial History cf 1865 worthy of preservation and 
adapted for reference. 








The Investor's Manvat is now sold separately, price 9d 
stamped, 8d unstamped. If taken as a SuPPLEMENT to 
the Economist, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 





THE MEMORIAL OF SOME LIVERPOOL MERCHANTS 
ON THE CURRENCY. 
In most of the large towns in England, the long continuance 
of a high value of money, and the frequent—it might almost 
be said the incessant—fluctuations in that value have aroused 
an inquiry into the principles of the currency unexampled at 
any past time. Formerly, the subject was in the hands partly 
of theoretical economists and partly of London bankers and 
a few merchants. Now, with the greater spread of education, 
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and a due perception of the practical importance of the sub- 
ject, men of business throughout the nation are beginning to 
attend to it. A memorial, which we print elsewhere, signed 
by an influential body of Liverpool merchants, is an excellent 
example of this jnew state of opinion. It is the work of 
thoughtful, considerate men, who are practised in business, 
who know what they mean, who have considered the diffi- 
culties of the subject fully and fairly. We do not agree with 
them as to the origin of the evil they complain of: we do 
not believe that the remedy they suggest would effect the 
cure which they suppose. But itis a sign of great improve- 
ment that a document indicating care, thought, and diseri- 
mination on this subject should emanate from men of busi- 
ness, who too often turn aside from the subject as if it were a 
conundrum. <A sound and intelligent opinion on most im- 
portant and well-discussed subjects exists in England; on the 
currency it is only beginning to exist; it is for thoughtful 
and quiet men of business to create it. 

The principal evil which the memorialists propose to 
remedy is the high rate, the “excessive and usurious”’ 
rate of interest. They ascribe this high rate to the 
operation of the Act of 1844 and the monopoly of 
the Bank of England, and they propose to remedy it 
by repealing that Act and abolishing that monopoly. 
They would terminate the charter of the Bank, give every 
person, every individual, and every company, power to issue 
what notes they please upon the deposit of “stock or 
“‘ Exchequer bills,” and so obtain a sufficiency of currency 
for the discount of bills and the commercial needs of the 
country. 

The way to test a remedy is to suppose it in action. 
Would the operation of this system of banking lower the 
present rate of interest? We say it would not if the banks 
manage well, and would if the banks manage ill. Whether 
the currency be issued by one person or by many—whether 
it be separated from banking or combined with banking, it is 
equally a part of the credit system of the country; and that 
credit system can only be supported in one way. The credit 
of A means a confidence that A will pay gold or silver; it 
is a believed promise to hand over such and such sums in the 
precious metals if required. To secure the performance of 
such promises, a large stock of the precious metals must be 
kept. The memorialists say that gold should be “ provided 
‘on commercial principles.” But one of those principles 
is that a merchant should have a large stock of articles he is 
under contracts to deliver. Bankers, whether they issue notes 
or not, are traders under contracts to deliver much gold and 
silver to a very large number of persons; they must, there- 
fore, be sure that they have a stock of them sufficient to 
deliver them when required. The only known mode of keep- 
ing such a stock is by raising the rate of interest. By making 
money dear where it is scarce, you attract it from places 
where it is cheap, and make it plentiful instead of scarce. 
Whether the notes be issued by one person or many—whether 
the bullion reserve be kept by one person or many, is imma- 
terial; that reserve must be kept, and it can be kept in one 
way only, 

The system which the Liverpool memorialists wish to 
establish is substantially that which existed in New York 
before the civil war. Every bank could there issue notes, but 
every bank was obliged to deposit “security ;’ but that sys- 
tem did not absolve the banks from the necessity of keeping 
a stock of gold and silver, and it did not produce a low rate 











once eneonen nop eanONDn AS SSR 










90 


of interest. The normal rate was often very pay 
than the rate which the memorialists complain of. 
banks, as soon as they saw their reserve of bullion cling 
low, raised the rate of interest, and kept that rate high 
the stock was replenished. 
street now, and the banks managed well, the rise would be | 
as quick as now, and reach as high as now. 

It is true that if the banks chose to neglect their duty, 
they might for a time keep the rate of interest down. They 
could let their store of bullion dribble away, and please their 
customers by charging little. But even so, they would only 
affect the momentary rate of interest, not the permanent rate 
or the average rate. The laws of trade settle the permanent 
value of money as surely and as rigidly as they settle the 
permanent value of other things; the caprice of individuals 
has an effect for a moment, but only for a moment. If the 
banks keep the rate of interest too low for a time, they make 
it too high afterwards. They encourage business by their 
over-ready accommodation; while they are letting their 
reserve waste away, trade is helped by the facility with which 
they lend. But they must stop some time, Their bullion 
reserve will get too low at last, however easy by habit, how- 
ever sanguine by nature, they may be. At last the pull-up 
comes, and the effect of the delay is, that it comes amid 
augmented business. The difficulty of getting money is 
aggravated by the greater demand for money. Every new 
bill created during the period of too cheap money is now an 
additional force tending to make money more and more dear. 
The banks which the memorialists can establish could not 
make money permanently cheap. They could only make it 
for a period cheap, and then, on a sudden and with violence, 
dearer than it would otherwise be. 

The memorialists say that this system would tend to pre- 
vent oscillations in the value of money. But upon examina- 
tion it is not so. The proposed banks would always ran their 
bullion down to the practically sufficient minimum. Every 
sovereign they keep is so much dead loss to them, and they 
will not keep one more than they must. The result is in- 
evitable. Every demand for a small quantity of bullion 
would send up the rate of interest, just as it does now. 
long as a nation keeps its store of bullion at what may be 














































And as long as bankers, one or many, are guided by their 
own interest, it will be kept at that minimum. 

The memorialists rather oddly refer to the lower present 
rate of interest in France as confirming their proposals. But 
a greater contrast to those principles than the structure of the 
French money market cannot be conceived. Plurality of 
issuers may be good or bad, but it does not exist in France. 
The banking power of the Bank of France is in‘initely more 
authoritative than that of the Bank of Eng!.nd, and its 
“monopoly” of the currency is absolute. 

The causes of the comparatively low rate of interest in Paris 
are two. Ist. The unenterprising nature of French capitalists, 
which prevents their engaging in so many undertakings : 
prevents their undertaking to supply so much of the precious 
metals as our people. 2nd. That they began the year with, 
in comparison to their wants and circumstances, a stock of 
bullion much larger than ours. 
unlike any result of the plans of the memorialists. 

The cardinal principle is, we believe, that every banker is 
most dangerous who wishes to make capital unduly cheap ; and 
whatever may be said for or against a plurality of issuers, no 
body of men could be more mischievous, than a body of issuing 
bankers, of whom the public exacted that they should use 
their notes to make capital for a moment as plentiful as 


possible. 































“TRUE LIBERALISM” AND REFORM. 
Tue Daily News in an able article last Wednesday against 
the views of representation and reform which we have always 
urged in this journal, accuses them of being in effect Tory 
views, on the ground that they advocate expedients for 
“ counting the many as if they were few, and the few as if 
“ they were many,” and that they proceed from “ profound 
“ distrust of the natural forcesof human nature and society, and 
“ from a belief, which is the essence of the Tory creed, that the 
“ dispositions of Providence require to be correeted by the arti- 
“ ficial combinations and arrangements of human ingenuity.” 
Now, that is a question on which we think a little discussion 
may throw some light, and we propose to try whether we do 










called a minimum, the money market will be most delicate. | 


And these causes are altogether | 
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in faet advocate anythiny with regard to representative ci 
which the common sense of mankind has not already 


pletely adopted in principle with regard to other polit 
arrangements. Is it possible that what the Daily News py 






“they were few, and the few as if they were mary,” 
| suggestion we have made with regard to the voting iad 
populous manufacturing towns where we have prope 
to give household suffrage, which would give a miino.j 
rity of more than one-third the power of electing one out 
of three members, by the plan, for instance, of limiting each 
elector to a single vote? If it is, we confess ourselyes 
unable to understand the able writer’s use of language. Pog} 
we should have thought it impossible to express the proposed | 
plan in any more accurate language than the convergg 
of that used by our contemporary,—namely, as “an atte 
“to count the many as if they were many, an? the few,” nog} 
as if they were none at all, but precisely “as if they were} 
“few.” No arithmetic with which we are acquainted can well} 
convince us, that if the capitalists in a large m anufacturing jf 
constituency command a third of the votes, to give them ong} 
third of the representation would be counting them as if} 
they were the two-third majority instead of the one-third } 
minority. What it would be doing—and this is that for} 
the intrinsic justice of which we contend—is, counting them} 
as if they were one-third, and not a cipher in the constituengy, } 
which is, we conclude, the wish of the Daily News. Let our j 
contemporary at least be candid, and compare our views with} 
its own thus,—that while the democratic party wish to see 
the many counted as if they were all, and the few as if tha 
were none, the party which believes in a real principle of repre-} 
sentation wishes to see the many counted in the representative 
body only as if they were many, and the few as if they were 
few indeed, but not fewer than they are. 



























But perhaps the Daily News may deny that it aimed at this 
part of our views, though unquestionably the vast majority of 
its readers would understand it as doing so, It may say thatit 
really aims at our scheme generally, on the ground that we 
guard against “the influence of numbers” by 


encies,—granting household suffrage to the most populous 
towns, keeping to the present 10/ suffrage in the smaller 
boroughs, and giving a 20/ suffrage in counties. Now this is 


a very vague charge, for, as far as we know, no practical 
scheme yet suggested by the Liberals, certainly not Mr} 
Baines’s, would give so much power to the working class, 


would put so many seats absolutely at their disposal, as our's. 
The true difference between this plan and others is that it pro- 
vides for the future, that it aims at laying down a new principle, 
—namely, that all really distinct and important interests in the} 
country shall be secured a distinct voice in Parliament by any} 
sort of machinery, be it what it may, that is best calculated to} 
secure those interests ; in other words, that there shall be no} 
danger as the working classes become raore and more worthy 
to be included, as a whole, in our electoral system, of their 
losing the benefit of discussing their ideas and interests with 
representatives of other classes, till now almost supreme im: 
Parliament, and whom we wish to see supreme no longer. 
If this is “unconscious Toryism,” “profound distrust of the 
“natural forces of human nature and society,” and “a 
“ correcting of Providential arrangements by the artificial 
“combinations of human ingenuity,”’—then what is our 
present representative system asawhole? Why are counties 
separate constituencies from boroughs,—distinet constituencies 
with distinct qualifications ? Why are some boroughs taken for 
electoral purposes and others left? Why arenot the whole popu- 
lation broken up into equal electoral districts, and their votes 
taken as if 1,000 men in one part of the country should have 
precisely the same electoral weight as 1,000 men in another? 
Even the Daily News would probably object to this, and why? 
Because it would maintain, and quite justly, that the effect 
would be to spoil completely the representative character of 
Parliament,—that we should no longer know of what general 
interest particular speakers were the representatives,—| 
that we should have no clear test of what any poli- 
tieal class thought om any subject; because, by erasing 
the boundaries between the cities and the country, a thousand 
voters in the one would neutralise the political inflnence, 








other,—and so the member chosen might be, as it were, 
member for no interest at all, or might think it his duty to 


— 








S2486E4EE281°° 


Sate 


SzaEBSoS 


yé 
































| Jan. 27, 1966.] 


every other month in the session for one interest, and 
every other month for the other. No politician of the 

test weight would ever dream of erasing the distinction 
petween county and borough constituencies; and if not, then 
we .aaintain that there is the same, and even a still more 
a } important reason, for establishing a clear distinction between 
the great manufacturing working class constituencies, and the 


ed small borough constituencies,—two species of constituencies 
O- f | with interests even more different, and certain, if properly 
ut nted, to elect even a more different class of men, than 
ch the counties and smaller boroughs. 

ves The truth is that “Providence” has not, unfortunately 


for man, suggested any constitutional principle of repre- 
sentation at all, except through that human political judg- 
ment so often exercised before, which we wish to exercise 
with equal discrimination again. If the Daily News can find 
any natural system at all, and prove that it is natural, for re- 
presenting the complex interests of a great people in Parlia- 
ment, we are quite willing to consider it. If “natural” 
were to mean “simple,” no doubt the simplest thing would 
be for the people voting en masse to elect a single man to rule 
them with absolute power every year,—to elect, in short, a 
yearly Napoleon. The only objection to this would be that 
one man could not represent in his single breast the con- 
flicting views of widely-varied interests. But, to a less 
extent, this is precisely the very vice which we find in the 
ordinary democratic Reform Bills. They propose to elect, in- 
deed, not a single representative of the whole people, but a 
vast number of copies of the representative of the same class of 
interests and ideas, while we want to see the representatives 
of different classes elected to discuss their ideas and interests 
together. Mr Bright once said that the true idea was 
to get such a representative assembly as would, in petto, 
reproduce the effect of a meeting of the whole people on Salis- 


this bury Plain. We do not agree with that notion,—nor does 
7 of any one who insists on any sort of educational or property 
bit qualification, however slight, in order to increase the propor- 


tional influence of the thinking and stable political elements 
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by of the community. But that notion is demonstrably not the 
itu democratic notion, and much more like ours than that of the 
lous Daily News. Such an imaginary and impossible meeting 


ller on Salisbury Plain would be, at least, open to the attendance 
is is and arguments of any minority, however small. A minority 
ical of one man might, if he were gifted with preternatural wis- 


dom and eloquence, carry over the whole nation to his view. 
Discussion at least among all possible views and interests before 
decision would be not only possible, but part of the system. But 
on the democratic system of uniform constituencies electing 
members by a mere majority, a minority of only a few thou- 
sands less than half the nation, if equaily diffused over the whole 
surface of the land, would get no representation at all. Of 
course we only put this, not as a moral possibility, but 
as the extreme logical expression of the radical democratic 
injustice, but it is one which no democrat has ever yet been 
able to deny. 

And now, which is the true Liberalism,—the Liberalism 
which contends that the true ideal of Parliament is to have 


ol the largest number of reaily organic interests and ideas 
the meeting together in the representative assembly, to try each 
“a other’s strength and weakness,—or that which deprecates such 

‘cial a true representation of the intellect of the nation on the 
our} ground that if a particular class happens to be the largest in 

ities every constituency, it is the “natural” or even “ Providen- 

cies “tial” arrangement to let the voice of no other class be heard 
ypu —_—_—_— 

otes THE ANALOGY BETWEEN THE FRENCH AND 

1ave AMERICAN OONSTITUTIONS. 

rer Tae Emperor of the French has said many remarkable things, 

hy? but few more remarkable than the short sentence in which he 

fect hints that there is some analogy between the Constitution of 

r of France and that of the United States. The statement has 

eral been received in England with an impatience which is a little 

5 | unjust, and is caused by too exclusive an attention to surface 

v0li~ differences. Those differences are of course patent to every 

sing one; but the analogy is not the less real and striking. The 
and key-note of the American Constitution is the existence of an 
nee, Executive which during its term of office is irresponsible to 
the the people, which acts by its own volition, which can pursue 
rere, if necessary a policy diametrically opposed to the wishes of 
y to 


those who elected it. That also is the key-note of the system 
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, the policy approved by the electors, and so has the Emperor 
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established by the Second Empire. The President does as 

he pleases in all matters within his province just as the 

Emperor does, and like him is irresponsible to the Logislature 

—need not, indeed, explain to the representatives of the 

people his own official acts. His ministers are his ministers 

or clerks, boand to obey his orders; not bound to pay any 

heed, and frequently not paying any heed, to votes passed by 

the popular body. Of course, in America as in France this 

absolute disunion between the Executive and the body which 

controls the purse is very inconvenient, and it has in each 
country been met in the same way. In France the Minister 
without a portfolio explains to the Corps Legislatif the plans 
of departments which he does not control, and in America 
a friend or connection or political ally of the President per- 
forms the same function, Mr Raymond for example occupy- 
ing as nearly as possible that position in Congress, which M. 
Rouher occupies in the French Chamber. Itis true the French 
spokesman is a recognised official, and the American spokes- 
man is not, but the recognition does not diminish “ responsi- 
“bility” inthe English parliamentary sense, but rather in- 
creases it. It is true Mr Johnson cannot effect through Con- 
gress what the Emperor can effect through his Legislature, but 
that is because he has not a majority and the Emperor has. 
In theory the French Chamber has as much right to reject a 
bill proposed by the Imperial Government as Congress has, 
and were the Emperor less dreaded it would frequently do so. 
At the present moment Mr Johnson is trying to “ make a 
“ majority” to support his policy by means quite as strong as 
those used in French elections. He has ordered that no radi- 
cal recommendation for office shall be listened to, and has it is 
said threatened that unless his opponents give way he will 
dismiss every official throughout the Union who owes his elec- 
tion to the recommendation of an opponent, a measure which 
has daunted his stoutest adversaries az fatal to their 
re-election. They will be in fact, as in France, struck 
out of the Government list. Indeed the prerogative 
of the President is in many ways greater than that 
of the Emperor. Each is commander-in-chief, but the Presi- 
dent can deprive any officer of his commission by decree, 
and the Emperor cannot. A French officer’s grade is his 
“property,” and though the law has once or twice been 
violated, it could not be broken through except for a State 
necessity. Emperor and President are alike masters of the 
Civil Service, but the President can and does dismiss at will, 
and the bureaucracy of France is permanent. An order, such 
as Mr Johnson is said to Lave threatened to give, would in 
France aroused an unconquerable resistance. No doubt the 
Emperor of the French can do things infinitely more high- 
handed than the President could attempt, but that is not by 
virtue of the idea of the French Constitution, but by reason of 
his cuuirol over a system essentially and radically despotic, 
which he did not make, and which his predecessors also used, 
the French police. Mr Johnson has no such organisation at his 
disposal, but when it existed during the first two years of the 
war it was used without much regard to anything but the 
safety of the Federation. Without the police and the im- 
mense army, and with a hostile majority in the Chamber, the 
Emperor would be almost precisely in the position of the 
President. 


But the latter is subject to removal at the expiration 
of his term? No doubt Mr Johnson is, and has there- 
fore a great temptation to make his policy accord with 







Napoleon, who follows opinion quite as anxiously; but that 
deference is no part of the Constitution, which provides for 
change in the individual, but not for change in the absolute 
independence of the office. In changing our Premier, we 
ensure a change of policy, because if the new man disobeys, 
he also can be dismissed next day; but in changing the Pre- 
sident, America merely places one independent and irre- 
moveable official in place of another. The theories of the 
Imperial and Republican systems are identical, except in the 
illogical peculiarity of the French Constitution, that it intro- 
duces the hereditary element into the Executive, whereas the 
right of election logically includes a right of dismissal at 
periods fixed by mutual agreement. But the freedom of the 
Press, of speech, of association? Well, these things exist in 
America and do not exist in France; but it is not in conse- 
quence of the Constitution, but of the popular will. Nothing 
prevents an American President, with Congress’ at his back, 
from subverting the freedom of the Press, by means, for 
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example, of remissible taxes, if they think that policy sound. 
The Emperor and his first Chamber did think it sound, and 
sc freedom in France ended, a fact greatly no doubt to be 
regretted, but in no way proving that the principles of the 
American and French Constitutions are not analogous. One 
very remarkable power indeed is possessed by the American 
Legislature which is not possessed by the French, and that is 
the right of passing a law by a two-third vote, in defiance of 
the President. But the French Chamber is theoretically just 
as strong, for it could insist on a certain law being passed, 
under penalty of a rejection of the Budget, and the Emperor 
must either yield, or appeal to a plebiscitum, that is, strike a 
coup d'etat upsetting the Constitution, which gives the Cham- 
ber such a right of control. That the two sets of institutions 
are worked in a different way, and with a different spirit, is 

too obvious for remark; but that does not destroy the 
theoretic analogy to which the Emperor points. 

The truth is that apart from the operation of the State 
| system, which with many faults still organises popular resist- 
| ance, the President of the United States is, during his term 
| of office, an excessively powerful monarch, and the fact, re- 

vealed only by the war, has evidently struck forcibly on the 
imagination of the Emperor of the French. As he acknow- 


leges in his speech he still dislikes Parliamentary Government, 
for which he is himself singularly unfitted, and he glances atthe 
Union with a passing thought that if he ever grants “liberty,” 
it will be in the American and not in the English form. 
Should the thought ever become active, it is astonishing how 
: he will have to do to restore “liberty” after the Ame- 


1 
rican model as it would appear were the Union a republic one 
and indivisible. He would have to introduce laws establish- 
ing the freedom of the press, and the right of association, 
and the liability of all officials to prosecution for illegal acts 
done in their official capacities; and the exemption of all 
citizens from arrest except on criminal charges, and the 
constitutional change would be theoretically almost complete. 
The remaining changes which would be necessary—such as 
abstinence from interference in the elections, recognition 
of the right of debate, and restoration of the legislative 
initiative to individual members—are scarcely constitu- 
tional. These changes once accomplished, France would 

| be in possession of a great amount of practical liberty, of the 
| control of her own Legislature, and of an Executive terribly 
| strong indeed, but not stronger than that of the American 
|| Union ; rather less strong, because hampered by the legal 
| rights of the army, and the customary rights of the civil 
| bureaucracy. That is not a form of Government we admire, 
because it lacks the one strength of the Parliamentary system, 
the absolute identity of the Legislature and the Executive 
power ; but it is one which might suit France for a time, and 
would have the immense advantage of permitting free thought 
and its expression, and some activity of Parliamentary life 
without the previous dismissal of the Napoleonic dynasty, 
which will never, we fear, consent to that incessant intellec- 
tual conflict by which alone a constitutional monarch can 
| acquire great individual power. At all events, should circum- 
stances ever compel the Emperor to relax the overstrictness 
| of his regime, it is to the American rather than to the British 
form of freedom that he appears likely to feel his way. 


THE PROPOSED MODE OF RELIEVING THE 
SUFFERERS FROM THE CATTLE PLAGUE. 

WE showed in our last number that the Government ought 

not in policy—could not in justice—relieve out of the taxa- 


tion the sufferers by the cattle plague. 

are often just as miserable, are in a hundred cases more miser- 
able, than those sufferers, They ought not to be compelled to 
give out of their little to help others who already have more. 
E if the English Government once begin to tax one class 


| 
| 
| 


The poorer taxpayers 


of capitalists to make up the losses incurred by other capitalists, 

it will have little else to do. Each year some class will have a 

case as strong as thefarmers thisyear, Thecattleplague was new 

and unexpected, but the cotton famine was just as new and 

unexpected, and no one even dreamed of proposing that the 
| millowners should be compensated when it came. In a varying 
and miscellaneous world a certain quantity of astoanding 
; change is sure to come, and ought to be expected. If the 
| national treasury were to be opened to compensate all sufferers 
| by singular calamities, it would be infinite, and it must be fed 
| by unlimited taxation. 
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We showed, too, what is more important, that the plan 
suggested by Sir James Shuttleworth, and partly countenanced 
by Lord Russell and Mr Gladstone, of a State loan on “ 

“ security” to help these sufferers, was on a great scale im. 
possible, and on a small scale nugatory, The mass of the 
sufferers—all the worst sufferers—have no security to offer, 
The poor farmer had his stock before the plague, and had 
little else—nothing else fit for a security for a national loan, 
No such loan ought to be made except upon security which 
will ensure its repayment; if there be any doubt or risk ip 
the matter, the operation is a disguised gift, not a true loan, 
The land of England, it is true, is an excellent security—the 
best security, take it all in all, which the money world hayg 
ever known. But, then, the land does not belong to these 
sufferers. England is not a country in the main farmed by 
its landowners. Neither its cattle nor its crops as a rule 
belong to the owners of the soil. The landowners have good 
security to offer to the State, but they are not the real 
sufferers here. Their incomes may fall off, it is true, upow 
this sudden calamity, but so have the incomes of under. 
writers upon these sudden gales. We would as soon lend to 
relieve the distress of Lloyd’s as the distress of the landowners, 


As a measure of general relief, the lending scheme will 
break down on the threshold. The landowner will not become 
security for the farmer. He will not say to the Government, 
“* You lend me money upon my land, and I will lend it to the 
“‘ farmer, and he shall buy cattle with it.” And if he did 
say so, how could it be proved that he spoke truly? Who is 
to prove to the Government, for twenty years to come, that 
the cattle bought with the Government money still belongs to 
farmer A, who on the Ist of January, 1866, owned fifty head 
of good cattle, and before the first of February lost all of them 
by the rinderpest ? 

The relief loan was useful in Lancashire, just because that 
loan was not what this one must be. The Lancashire loan 
was not a compensation to capitalists. It was a loan for 
utilising men. Certain labourers were out of work and we 
had to keep them ; the only alternative was, will you keep 
them in idleness, or keep them at work? We chose to keep 
them at work. And as a result we have good drainage and 
good pavement in some great northern towns where there were 
very bad pavements and dangerous drainage before. The loss 
in Lancashire was not “spread over a course of years.’ The 
loss of the Lancashire capitalist was not helped at all; the 
loss of the Lancashire labourer was helped at once. The only 
thing “spread over years’’ is the payment by the improved 
towns for their improvements. 


We also observed that insurance as a matter of business 
would not effect what we wish. Aninsurance company lookingto 
profit—looking even to protectitself from loss—must fix certain 
rates of premium grounded upon tables and digested experience. 
But here there is no experience. There are no tables. There 
can be none. The peculiarity of the calamity—the special 
ground upon which our aid is asked—is its novelty. It is so 
new and strange that the sufferers could not be expected to 
foresee it, and therefore we ought to aid them. But exactly 
on this account an insurance office as a business cannot aid 
them. It cannot calculate by anticipation how far so new 
an evil will spread, and till it can calculate it cannot insure. 


The existing companies for cattle insurance have mostly 
other defects. Not only are the premiums settled at a ven- 
ture, and therefore their solvency uncertain ; but their area is 
small, and their fate dependent on the caprice of local infec- 
tion. 
another be infected and its insurance office rpined. In that case 
those who do not want relief will have made profit, and those 
who do want relief—those whose cattle die—will have suffered 
an added evil. They will have paid premiums to a bankrupt 
society. 

We suggested that there should be a great Relief Associa- 
tion for all England, which should attempt to mitigate this 
evil. It should have a large paid-up capital, and a still larger 
unpaid-up capital. They should charge premiums, avowedly 
without data, because no data exist, and should be ready to 
pay out of their capital if those premiums prove insufficient. 


One union may escape and its insurance office flourish ; |} 


~ 


it is in fact a national subseription to aid the sufferers by a}! 


national calamity : the novel nature of the calamity making 
the risk incalculable, the benevolent part of the public agree 


totake that risk and subscribe much money to make their | 


promise good, 
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Two preservative conditions are needed to make the plan 
work well :— 

ist. No one should be allowed to insure more than two- 

| thirds of the value of his cattle. The association is only 

intended to alleviate suffering ; it is not intended to extiaguish 

suffering. It does not profess to make those who lose their 


cattle as well off as if there had been no plague, but only to | 


make them less ill off than they would have been if nothing 
had been done. 

The prohibition of full insurance, too, at once cuts off the 
most potent temptation to fraud. Mr Chadwick has lately 
contended in a very elaborate essay, that it ought not to be 
allowed in Marine Insurance or in Fire Insurance ; he estimates 
so highly the frauds it causes. But, at all events, in a national 
charity of this sort we ought to take the most effectual means 
that such charity shall not be abused. If no one can insure 
up to the value of his property, no one can gain by voluntary 
losses, and accordingly there will not be such losses. 

2nd Those who insure largely ought to subscribe and to 
take shares in the Relief Association in some proportion to that 
insurance. A rich owner of cattle who proposes to benefit 
largely by a company mainly got up for his poorer neighbours 
should help that company much, or he should not be allowed 
to avail himself of it. 

If the cattle disease continues and spreads, some association 
of this sort must be formed. It would be premature to begin 
to agitate in public on its bebalf as yet. But on that account 
quiet and grave thinkers should familiarise their minds with 
the considerations it involves, mature their opinions upon it, 
and be ready to regulate opinion upon it when the time for 
action comes. 

THE NEW RULES OF THE COMMITTEE OF THE 
STOCK EXCHANGE. 

| We give below the New Rules of the Committee of the 

Stock Exchange as to public companies. It was hoped by 


many that they would relinquish the anomalous jurisdiction 
which they now exercise, and leave the creation or non-creation 
of public companies to the aids and hindrances which the 


regulations of the law and the structure of society provide. 
But the Committee have not done so; they still attempt to 
decide which company is fit to be brought out, and which is 
unfit. 


We retain the opinion which we formerly expressed, that 
the whole attempt is an error. The jurisdiction of the Stock 
Exchange has arisen in a purely accidental way. The custom 
has long been to fix the performance of all Stock Exchange 
contracts upon “a settling day,” to be fixed by the Com- 
mittee. Of course no one needs to fix his bargain. The law 
does not make him, but custom makes him. He cannot deal 
on a large scale, or make any considerable sum of money, 
unless he deals in the common manner. Practically, a “settling 
“day,” though not prescribed by law, is as essential as any 
preliminary which is prescribed by law. By a casualty the 
Stock Exchange have gained a jurisdiction as effectual as a 
court of Jaw. An injunction out of Chancery not to form a 
company could not have a greater effect than a resolution of 
a Committee of the Stock Exchange not to fix a “settling 
“day” for one. 

That the jurisdiction is perfectly ineffectual in preventing 
the formation of bad companies is certain. The Master of 
the Rolls complains that he has not time for the proper busi- 
ness of his court, so much is his time occupied in winding up 
companies which ought never to have been formed. Every- 
body admits that the number not only of bad companies, but 
of excessively bad companies, is a special evil of the time. 
The Stock Exchange Committee cannot say, therefore, that 
they have cured the malady they professed to cure. It 
augments and rages in spite of them. 

In order to prevent such an evil, or in order even in a con- 
siderable degree to palliate it, the Stock Exchange Committee 
ought to have the leisure of a judicial tribunal, the skill of a 
judge, and the power of a despotic department. It must 

| have the power to call for full materials of judgment, and the 
| intelligence to weigh those materials. It must be able to 
|| send into the highways and hedges to compel the attendance 
of any one who knows anything about the matter, and the 
‘| production of any document which may illustrate the matter. 
Bat the Stock Exchange have not, and in England could not, 
| have any such powers. 
The worst is that not only is the Committee inferior to a court 
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of justice in power, but it is inferior to such a court likewise in 
respect. A court of law ought not only to be independent, 
but to be “detached”—to be so far removed from the possibility 
of a sinister interest that none will impute to it a sinister 
interest. But noone will ever believe that the Committee of the 
Stock Exchange is beyond the suspicion of a sinister interest, 
It is constantly and, as we believe, most unjustly charged 
with having a sinister interest. And its members have only 
themselves to blame. If a judge undertook to decide a ques- 
tion in which he might have a sinister interest, in which no 
one could tell whether he had such an interest or not, he could 
not expect to have the respect and the deference which belong 
to a tribunal which must be pure, because it has no motive 
to be impure. 

If the Stock Exchange Committee is to investigate such 
matters, the new rules now adopted are as good as any other. 
No rules can be good, because the purpose they are intended to 
secure cannot be secured. But the present rules, perhaps, do 
as little harm as any others which could be suggested. Their 
principal difference from the antecedent code, which we give 
also, is that bargains made before the allotment of shares are 
now to be recognised as well as bargains made after that 
allotment. The same spirit of needless benevolence which 
lead the committee to retain this singular jurisdiction, led them 
not long since to forbid—for their refusal to recognise is equi- 
valent to their forbbiding—a particularly objectionable class 
of bargains, those before “‘ allotment,” in which there is often 
more fraud than in any other class. But their refusal has 
not stopped the bargains; it has only made them matters of 
“honour.” Some of the dealers would have nothing to do 
with the prohibited bargains, but others made them con- 
stantly. The Committee are now retracing their steps; they 
are giving up the act of benevolence on which they lately 
prided themselves, and for which they were so mnch praised ; 
and it is much to be wished that they would confine them- 
selves to their own business, and abandon all attempts at 
judicial, or quasi judicial investigations. 


The text of the late rules and new rules is as follows :— 
LATE RULES. 

120. The Committee will appoint a settling day for transac- 
tions in shares of a new company, if no allegation of fraud or 
misrepresentation be substantiated, and provided sufficient scrip 
or shares be ready for delivery; but such settlement shall be 
special, and shall not apply to bargains made previously to com- 
plete delivery of the allotment letters, and no differences arisin; 
out of such bargains shall (under any circumstances) be allowe 
as claims against a defaulter’s estate, nor shall any buying in or 
selling out for the settlement of such bargains be sanctioned or 
permitted. 

The application for a settlirg day must, in the first instance, 
be laid before the secretary of the loan and share ents 
who shall give two clear days’ notice to the Stock Exchange 
previously to its being submitted to the Committee. 

The Committee will also order the quotation of such com- 
pany in the Official List, upon the following conditions :— 

That the company is of a bona fide character, and of sufficient 

magnitude and importance. 

That not less than two-thirds of the shares have been applied 
for by, and allotted unconditionally to, the public, and the 
deposit paid thereon; that in the event of the directors of a 
company having allotted, or it being their intention to allot a 
portion of the shares without power to individual allottees of 
dealing with them at their discretion, the same shall be stated 
in the prospectus, with the number and amounts of the shares 
(it being expressly understood that shares reserved for future 
issue, or granted to projectors, concessionnaires, or owners of 
property, in lieu of money payments, will not be considered 
as forming any portion of the two-thirds subscribed); and 
that shares to be granted to contractors for works to be exe- 
cuted must be specially so described, and will in no case be 
admitted by the Committee as representing part of the sub- 
scribed capital, if exceeding one-fifth of the whole capital. 
The application for a quotation must be accompanied by the 

following documents :— 

The prospectus—with any evidence, that may be required as 
to its correctness; and that the company, if a foreign one, is 
— according to the laws of the country in which it origi- 
nated. 

An official certificate from the company, stating the number of 
shares applied for and allotted—the amount of deposits thereon— 
and the number of shares, if any, to be taken by the contractors. 

A certificate from the bankers of the company, accompanied 
by the pass-book, stating the amount of deposits received, and a 
“a list of the applications and allotments. 

The secretary, in announcing to the Stock Exchange the 
settling-day for the shares of a new company shall state whether 
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the company is “to be marked” or “ not to be marked” in the 
official list. E 

122. The Committee will not recognise transactions in the 
shares of a new company unless one-half of the nominal capital 
of the company be issued, and at least 10 per cent. paid thereon. 

124. Foreign railway, or other industrial companies, part sub- 
scribed for and allotted in this country, shall not, unless under 
special circumstances, be allowed a quotation in the official list 
in the Stock Exchange until they have been officially quoted in 
the country to which they belong, or are marked on the Paris 
Bourse, ( 

125. The Committee icularly caution brokers against 
giving the sanction of their names to the bringing out of any 
company without due inquiry as to the bona jides of its objects, 
and the character of the promoters, directors, concessionaires, 
and other parties connected with it. Members disregarding this 
caution are liable to be dealt with in such manner as the nature 
of the case may demand. 


NEW RULES. 
All bargains in the scrip of a new loan or the shares of a new 
company are contingent on the appointment of a special settling 


The application for a special settling day for transactions in 
the shares of a new company must, in the first instance, be laid 
before the secretary of the share and loan department, who shall 
give one week’s notice to the Stock Exchange, previously to its 
being submitted to the Committee. 

The application for a settlement should be accompanied by the 
following documents, viz. :— 

The prospectus. 

The Act of Parliament, or the articles of association. 

The original applications for shares. 

The allotment book, signed by the chairman and the secretary 
of the company. 

A certificate, signed in like manner, stating the number of 
shares applied for and allotted unconditionally, and the amount 
of deposits paid thereon. 

A certificate from the bankers of the company (accompanied 
by the pass-book) stating the amount of deposits received. 

The prospectus should agree substantially with the Act of Par- 
liament, or the articles of association, and in the case of “‘ limited” 
companies should contain the memorandum of association. It 
should provide for the issue of not less than one-half of the nomi- 
nal capital and for the payment of 10 per cent. upon the amount 
subscribed, and set forth the arrangements for raising the capital, 
whether by shares fully or partly paid up, with the amounts of 
each respectively ; and also state the amount paid, or to be paid, in 
money or otherwise, to concessionaires, owners of property, or 


others, on the formation of the — or to contractors for | 


works to be executed, and the number of shares, if any, proposed 
to be conditionally allotted. 

The Committee think it desirable that the prospectus should 
state that the deposits will be returned, unless a specified amount 
of the nominal capital be applied for and allotted. 

The Committee will appoint a special settling day, provided 
that no allegation of fraud be substantiated, and that there has 
been no misrepresentation or material suppression of facts, that 
sufficient scrip or shaves are ready for delivery, and no impedi- 
ment exists to the settlement of the account. 

The Committee, will also order the quotation of a new company 
in the official list, provided that the foregoing conditions have 
been complied with, that the company is of a bona fide character 
and of suiflicient magnitude, that two-thirds of the shares (exclu- 
sive of those reserved, or granted in lieu of money payments to 
concessionaires, owners of property, or others) have been applied 
for itionally allotted, and provided that a member of 
the Stock Exchange is authorised by the company to give full 
information as the formation of the undertaking, the applications 
for and allotment of shares, and as to every other particular that 
the Committee may require. 

Foreign companies partly subscribed for and allotted in this 
country, shall not, unless under special circumstances, be allowed 
a quotation im the official list in the Stock Exchange, until they 
have been officially quoted in the country to which they belong, 
or on the Paris Bourse. 


THE RECENT DIVIDENDS OF JOINT STOCK BANKS. 


Tue value of money, as indicated by the minimum rate of 
diseount at the Bank of England, was much lower in 1865 
than in 1864 ; but still high enough to yield large banking 
profits. The minimum averages of the Bank of England 
during the past two years have been :— 


Bank of England minimum rates of discount ... 7.31 ...... 


thus showing that in 1865 money was more than 2} per 
cent. cheaper than in 1864. In other words, the discount of 
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1865 by one-third part than in 1864, But there is no cop. 
responding diminution of one-third part in the dividends of 
joint stock banks. The average of bank dividends may 


perhaps be fairly estimated from the following :— 
Last Four Dividends. 
Rate per Cent. per Annum. 
1864. 1865. 
June 30. Dee. 31. June 30. Dec.31. 
s seccacssccoess | reg es ee 
Bank of London...... 20 ... 20 20 ... 2 
City Bank...........0++ 20 ... 12 AB. ws 
Imperial 8 ... 10 8 
Joint Stock 324... 50 
Metropolitan and Pro- 
vincial 








Reserve after Diy, 
Increase. Decrease, 
£ £ 
-- lL 47,418 


soeeescecceeee O eee 4 see ODO eee O seseee 


= ove 


Se a00 


7}... nil. 
SPORE, ons daa ssanaentins . 20 4 
London& Westminster 28 ... 32 26 ... oy gee 
The dividends of the Alliance and the Bank of London are 
in 1865 as in 1864. The City, the Imperial, and the Metro- 
politan and Provincial dividends are rather lower. The Joint 
Stock Bank dividend has declined materially. The Union 
Bank dividend is better in 1865 than in 1864; and the divi- 
dend of the London and Westminster is the same as in 1864, 
with this distinction, that after making gratuities to the 
clerks, it is higher for the past half-year than for the four 
preceding half-years. Altogether, therefore, there is an 
average decline in these bank profits in 1865 as compared with 
1864; but it is not equal to the averages of the Bank of 
England minimum rates of discount expressed by the figures 
given—7.31 per cent. for 1864, and 4.74 per cent. for 1865. 


It will be remarked that in seven cases out of the eight 
referred to, there has been an addition to the reserve fund 
after the payment of the dividend. The large deduction from 
the reserve of the Alliance Bank, made in the accounts re- 
) cently issued, is attributable not to the business of the past 
| half-year, but to an early error in management, the full effect 
of which is only now admitted for the first time. 


seneeemdy 


The profits of joint stock bank shareholders, side by side 
with the security of depositors, is again strikingly marked by 
the following figures of the past half-year :-— 

HALF-YEAR ENDED 3ist DecemBer, 1865. 
Dividend 
and Fonus. 


Rate 
peraonum 


——Capital-——— 
Created. | Paid up. 


———Reserve——, 
from from 
Calls. Profits. 


£ 
8,014,215 
400,000 
500,000 
1,801,030 
2,520,000 


I senidensbtvasihiiaie 
£ £ Per Cent. 

Alliance, Limited ...........00++ 4,000,000 985,785 5 

Bank of London 800,000 20 

City TIRES wcccncscccssscnrccessess 1,000,000 12 
Imperial, Limited ............... 2,250,000 8 
Joint Stoek ...........+.. --| 3,600,000 22 
Metropolitan and Pro 
Limited 


£ 
71,940 
304,411 
144,710 
58.560 
315,263 


400,000 
500,000 
448,970 
1,080,000 





337,420 5 
1,200,000 20 
1,000,000 34 


14,904 
350,660 
363,204 


| 1,662,580 
| 2,800,000 
| 4.000.000 


hesieaatebticlinanbahtenssioaens 4,000,000 
5,000,000 


Union 
London and Westminster ...| 





The reserve from calls on the proprietary in the cases of 
the three limited liability banks here referred to is, of course, 
confined to the full amount of the shares, and in the others 
extends to the entire property of the shareholders; but the 
| distinction is virtually nominal, and the capital uncalled, toge- 
ther with the reserve of profits. are in effect ample to meet 
any loss that can be contemplated, and thereby more than 
adequate for the security of the depositors. But it is well to 
recount the sum of this security upon which so much of our 
national wealth and commerce rests, and the computation is 
essentially useful when it conducts us to the conclusion that 
our joint stock banking system is founded on so a solid basis. 


The following figures tend to the same conviction :— 
Ha_y-\) BAR ENDED December 31, 1865. 
LIABILITIES —_ ASSETS.— 
TO THE PUBLIC. Government 
Deposits and and Other 
Acceptances. Securities. 
£ £ 





= a 
Bills 

Discounted, 
Cash. &e. 

£ 

Alliance - 8,007,456 
Bank of London 
City Bank ..... 
Imperial 
Joint Stock 


435,930 .. 
820,497 ... 
579,448... 
188,642 ... 
867,191 ... 


9619... 
1,059,225 





125,592 ... 
2,816,994 ... 
- 2,489,412 ... 16,600,522 


Lars 1 
FP rcme of these banks are 


90,259 ... 
1,665,725 


984,592 
«+» 15,085,886 


17,794, 
London & Westminster 20,779,301 


The Government securities- bh 
taken into account at the valuation of the day, and by others 
at cost price. The joint stock bank accounts may be cited 
in evidence of the former practice, and the Metropolitan and 


Provincial of the latter. It will be seen that as Government 
securities have generally declined in value, the former method 
is more accurate. 

The Government and other securities held by the London 


bills and advances on loan have cost less to the borrower in | and Westminster Bank, amounting to 2,489,412/, did not in- 
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clude the bank premises and furniture. These items are, we 
believe, taken as part of the assets in all the other cases. 


Haxr-YEAR ENDED 3Ist DecemBeER, 1865. 
-~Means TO Meet Liasruity To Pustic.— 
Cash 





LIABILITY TO and Calis to be Tetal 
THE PUBLIC, Securities, made. means. 
£ £ £ £ 
SOK LEB oes 3,591,299 ... 3,014,215 ... 6,605,514 
5,107, 400,000 ... 5,507,700 
5.564,798 ... 500,000 ... 6,064,793 
eeeee 2,085, - 1,801,030 .., 3,886,032 
cased 19,820,426 ... 2,520,000 ... 22,840,426 
eewveceee 069 ...... 1,200,443 ... 1,662,580 ... 2,863,023 
le tia inteaiiabetasne scores 19,668,555 ... 2,800,000 ... 22,368,655 
eovcee’ *20,767,775 ... 4,000,000 ... 24,767,775 


seeees 77,705,293 


70,892,037 5, eee 16,697,825 
* Exclusive of premises and furnicure. 


Banks and banking accounts cannot be understood without 

; and in order to render our commentary ivtelligible 
and useful, it has been necessary, therefore, to make use of 
But these figures show that, while affording great 
facilities to commerce, and contributing greatly to the wealth 
of the shareholders, these joint stock banks are specimens of 
their class, have assets in hand to the amount of nearly seventy- 
eight millions wherewith to pay a debt to the public of nearly | 
seventy-one millions ; and that in case of extreme necessity, 
which in all human probability is extremely remote, there 
remains for the security of the depositors and other creditors 
a still further reserve of almost any amount. In a word, the 
security of the joint stock bank depositors is as good perhaps 
as any security can be, while the profit of the proprietor is 
ample in the majority of cases, and up to the present time 
has suffered very little from the rapidly increasing competi- 
tion of the past few years. The demand for banking accommo- 
dation clearly grows with its supply; and even now, after all 
our experience, it looks far from improbable that there is 
much to be learnt, and yet more to be gained, from banking, 
as we learn more of the science. 


se 94,403,818 








THE OURRENCY. 
Tae following memorial lies at the Exchange News Rooms, 
newspaper offices, and other places, for signature :— 


To the Right Honourable the Earl Russell, First Lord of the 
Treasury, and the Right Honourable William Ewart Gladstone 
M.P., Chancellor of the Exchequer. 

The memorial of the undersigned bankers, merchants, brokers, 
and other inhabitants of Liverpool, 


Humbly Showeth, 


That monopolies are unjust in principle, have uniformly been 
found most injurious to the public, and are condemued alike by 
common justice and by the common law of this Kingdom, and that 
universal experience has fully proved the truth of Lord Gren- 
ville’s dictum, “‘ monopoly is the parent of scarcity, of dearness, 
and of uncertainty.” 


That inasmuch as the prices of all commodities and the security 
of the daily transactions of commerce depend in great measure 
upon the facility of obtaining the discount of legitimate bills of 
exchange upon reasonable terms, it should be a principal object 
of all legislation in reference to banking, to secure as far as pos- 
sible some approach to steadiness and equality in the current 
rate of interest, without which trade becomes little better than 
gambling, and no trustworthy estimate of the value of goods or 
of the property of individuals is ever possible; but that after 
twenty years’ bitter experience of the Bank Charter Act of 1844, 
it is the settled conviction of the mercantile community that 
it has tended to cause a continual increase in the value of 
money until excessive and almost usurious rates of interest 
are of continual recurrence, the rate in London at this moment 
being not less than three per cent. higher than that in Paris, that 
it has caused and greatly aggravated sudden and violent fluctua- 
tions in the rate of discount far beyond what could possibly have 
arisen under any system of unrestricted supply and demand, 
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| 
credit system of the country, the exercise of which does 7 


REET 


95 





appear to have been based on any settled or intelligible principle, 
but to have been exercised in the most capricious manner, and 
has been replete with all the evils incidental toa violation of the 
great principle of freedom of action. 


That if any reason exists of sufficient weight to justify the 
continuance of a law practically proved to be so injurious, and 
in itself such a solecism in commercial legislation, your memo- 
rialists submit that it behoves its defenders to set them forth 
plainly and clearly, so that the public may understand what ad- 
vantages they are supposed to derive from the Act of 1844, for 
your memomorialists must declare themselves w unable to 
comprehend what those advantages are, or can ibly be. 


That if it be alleged as many times has been asserted that it 
has secured the convertibility of the bank note at the will of the 
holder, your memorialists would reply, that unless it can be / 
shown that this convertibility (which your memorialists would 
on no account tamper with, or endanger) can be equally well 
secured in no other manner, the argument is worth very little, 
since the question would still remam open, whether the best 
method has been selected? The only point proved so far, being 
the positive injury inflicted by the present mode of obtaining 
the proposed Object. But your memorialists would submit that 
even this assumed merit is opposed to facts, it being on record 
that the banking department of the Bank of England has on two 
occasions since the passing of the Act, 1844, m saved from 
stopping payment only by the suspension of the law by orders 
in Council; and your memorialists cannot suppose that even the 
most fanatical supporter of the Aet will contend that such a 
stoppage of payment by the banking department would have left 
the comneilll ity of the note intact,—even so it only proves the 
absurdity of a law which seeks to attain its objects by such a 
rude process, namely, compelling its banking department to stop 
payment, and ruining a whole community. 


That irrespective of the immediate injuries referred to, your 
memorialists protest on principle, against the continuance of a 
huge manent for the exclusive benefit of a joint-stock trading 
company, possessing no national character, and conducted solely 
with a view to profit like any other bank or railway company, 
and whose capital and resources are inadequate, as becomes Uaily 
more manifest to conduct efficiently for the public, the vast 
monetary responsibilities which attach to it. 


Your Memorialists therefore earnestly pray :— 


That Her Majesty’s Government will forthwith take measures to 
give to the Governor and Company of the Bank of England 
the necessary notice, for the termination of their charter—and 
will also introduced and support in the ensuingsession o 
Parliament a billfor the emanciption of banking from the pre- 
sent restrictions, and enacting : 

1. The abolition of all peculiar privileges and powers of the 
Bank of England and especially the making the notes of that or 
of any other bank legal tender for the payment of debts. 

2. Making it lawful for any bank to issue notes (not under 5/ 
value) payable on demand in gold (and silver for sums not ex- 
ceeding 20/) on condition of first depositing with the Master of 
Her Majesty’s’ Mint or such other public officer as may be 
appointed for the purpose, consols or exchequer bills of at lisa 
equal value at the market price of the day, and that such officers, 
receipts for the same be stamped upon each note before it can 
be lawfully issued; and that such deposits shall be held as 
collateral security to the public for the due payment of such 
notes (the imterest remaining the property of the depositing 
banks) and that in case of any bank failing to redeem its 
issues in gold on demand the holder shall be authorised to 
require the said publie officer to sell for cash within 48 
hours next after receipt of notice of such failure so much 
of the deposits of the defaulting bank as may be required for 
the purpose and himself to pay such dishonoured notes, first 
giving notice to the bank implicated. 

That your memorialists fully believe that in this way a great 
and crying evil and injustice may be promptly and effectually 
redressed, and that without endangering the existence of a sound 
and convenient paper currency, based on undeniable national 
security (in contradistinction to the present unsecured issues 





and amounting in one recent instance to not less than 75 per 
cent. (viz., from 4 per cent. to 7 per cent.), in nime days; 
that the severe pressure and difficulty in conducting the ordi- 
nary operations of trade thus artificially created have many 
times caused the greatest inconvenience and grievous losses to 
the community, culminating, om at least two remarkable oeca- 
sions, in widely-spread panic, wholesale confiscation of property, 
and ruin to thousands: all of which your memorialists cannot 
but attribute in great measure to the violation by the said Act 
of what all sound theory dictates, and all experience has fully 
confirmed, ‘‘ that perfect freedom of action in banking, as else- 
where, is the only true principle.” 











————— 
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That the monopoly of the issue of legal tender paper currency 
and of all Government business secured to the Bank of England 
by the Act of 1844, confers upon the Directors of that Corpo- 
ration an exorbitant and unreasonable power over the whole 


of the country banks), and essing all the guarantees 
for convertibility which would follow not only from the 
deposit referred to, but from the arrangements which 
banking institutions throughout the country with the 
requisite capitals would make for providing a supply of gold for 
their customers on commercial principles ; not 0 tied down 
by the rude and unscientific process of always keeping a certain 
amount under lock and key, and cf no practical use. Your me- 
morialists, have no doubt that in this, as in all other cases of 
supply and demand,the banking machinery necessary would soon 
be provided to meet the wants of the community. Yourmemo- 
rialists abstain from any suggestion as to Government in the 
event of the Bank of England being abolished requiring another 
Government banker. It is too obvious that the advantage of 
such an account would be an object of competition to the many 
wealthy banks in London, among whom perhaps it might be 
apportioned if desirable. 














THE KCONOMIST. 


Jorctqn Correspondence 


(FROM OUR OWN OORGESPONDENT.) 
Panis, Friday. 


The Moniteur has published the following return of the Bank 
of France, made up to the 25th inst. The return for the previous 
'| week is added :— 


DEBTOR. 
Jan, 25, 1866, Jan. 18, 1865. 
c f c 
182,500,000 0 
7,044,776 2 
22,105,750 14 
4,000,090 0 
970,736,975 0 


Capital of the bank 

Profits, in addition to capital 
Reserve of the bank and branches... 22,105,750 14 
4,000,000 0 reese 

Nctes in circulation and at the branches 972,811,075 0 
Drafts drawn by the bank on the branches of 

the bank payable in Paris or in the provinces 
Treasury account 
Accounts current at Paris 


7,758,618 43 
66,551,514 12 
136,033,195 79 
29,708,178 0 
4,469,584 75 
3,505,828 87 
2,074,992 92 
12,827,220 38 


7,496,373 38 
67,949,641 8 
136,579,090 54 
26,849,795 0 
3,455,863 75 

4,06 3144 31 

2,074,992 92 .. 
10,493,096 61 resco 


Ditto ip the provinces, 
Dividends payable 
Various discounts... 


1,447,692,548 82  ..00ee 1,449,311,654 42 
CREDITOR. 
f c f c 
$91.378,123 30 387,579,310 79 
270,465 7% 290,403 73 
381,547,592 
359,085,538 
6,058,510 
8,65 1,000 
12,186,000 
7,128,100 
30,074,200 
20,436,880 


Cash and bullion .........cccsscserserserseee ececcecee 
Commercial bills overdue 
Ditto discounted in Paris 
Ditto in the branches 
Advances on bullion in Paris 
Ditto in the provinces.... 
Ditto on public securities 
Ditto in the provinces . 
Ditto on obligations and railway shares ... 
Ditto in the provinces 
Ditto on securities in the Credit Foncier in 
Paris 
Ditto in the provinces. 
Ditto to the State 
Government stock reser 
Ditto other securities . 


362,227,137 
7,216,700 
8,619,000 
12,658,400 

7,443,000 
$1,037,900 
20,877,080 


648,700 
466,700 
60,000,000 
12,980,750 14 
36,449,737 91 
100,000,000 0 
8,382,613 0 
33,164 95 
11,654,528 84 


637,700 

455,800 
60,000,000 
12,980,750 14 


ooo oescoscoeooose 


36,449,737 91 
100,000,000 0 
8,398,169 0 rove 
48,676 57 
11,195,515 18 


Securities heid 
Hotel and property of the bank and branches 
Expenses of management 


1,447,692,548 82 .....5 1,449,011,634 42 


The variations of the Bank, compared with last week, are 
unimportant :—An increase of 3,799,000f in the coin and 
bullion ; of 2,075,000f in the circulation of notes ; and a decline 
of 2.340,000f in discounts; and of 2,007,000f in deposits. In 
presence of this situation, no change in the rate of discount has 
naturally been considered necessary. 


The Bourse has been chiefly influenced by the Emperor's 
speech, and by the expected augmentation of the capital of the 
redit Mobilier. The following are the quotations :— 
Jan. 18. - 25. 
Fours a . 
Rour-and-a-Half .. 
Thirty years’ bonds 
Rank of France... 
Credit Foncier .. 
“redit Mobilier 
Societe Generale ...... . 
Comptoir d’ Escompte : 
Credit Industriel ot 
I Roce. ..5 02 enccescccccscccssecne 1717 : 
Compagnie Immobiliere 
Transatlantiques Francais ...... 
Messageries lmperiales 
Ltalian Loan 
Turkish Five per Cent. ..... 
Mexican Loan, 1864 
Ditto of 1865 
Northern Railway 


Ge 
ih od 
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South Austrian Lombard 

III: i cdnteiinawiniseressseesscooee: inne 

North of Spain 

Meridional of Italy............... aie oi soi 

The Emperor's speech on the opening of the Legislature has 

greatly disappointed the expectation, or to speak more correctly, 
the ho,e of the commercial world as regards Mexico, the grand 
question of the day. Reports had been spread that he would 
announce the evacuation of that country at a fixed and early 
date, and thereby put an end, on the one hand, to a heavy 
burden on the resources of France, and, on the other, prevent 
grave complications with the United States. But he merely 
said that he was “ coming to an understanding with the Emperor 
Maximilian to fix the epoch of the recal of the French troops, 
so that the return may be effected without compromising the 
French interests which they went to defend in that distant 
country.” The declaration was evidently framed with the view 
of permitting the United States, if so minded, to accept it as an 
undertaking to leave before long: but really and practically it 
amounted to nothing more than what was written in the treaty 
of Miramar, and what has been repeated authoritatively a score 
times since, namely, that when the throne of Maximilian is 
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strong enough to stand alone, the French troops will be brought 
home, but not before. In no other manner can “French intg. 
rests” be respected, and they amount to millions sterling ; 
money, saying nothing of those of a moral and political order, 


Whilst the commercial world would be glad to be quit of 
Mexico, even at the cost of all the expenses incurred, and, if need 
be, of a little national dignity, politicians take a very different 
view. It is all very well, they say, to talk of the outlay Mexigg 
has occasioned France, and of the danger of her bringing on, 
conflict with the United States; but the expedition to that 
country was the Emperor’s own conception, and he ordered jt 
in spite of the advice of his counsellors and of the murmurs of , 
large portion of the public. How, then, can he accept the re. 
sponsibility of allowing it to end in a miserable failure? And 
how can he whose prestige and power among his subjects de 
pend in a great degree on the vigorous manner in which he hag 
conducted foreign policy, consent to quit Mexico merely becauge 
the United States bid him begone? If he were to leave by that 
order, the national pride of the French would be deeply wounded, 
The very political parties which now make Mexico a subject of 
reproach against him, would accuse him of tarnishing the honour 
of the flag; and the army, which is his mainstay, feeling itself 
humiliated, would become disaffected. 


Apart from these considerations is, add the politicians, the 


fact that the enterprise in Mexico is really what the Emperor/! 


has repeatedly said of it—the greatest of his reign. For ifit 
should succeed, not only would France and all Europe derive 
important present advantages in the shape of commerce and 
navigation, but what is of scarcely less consideration, a country 
which in the future is, from its geographical position, destined to 
play a leading part in the commerce between Europe and Asia, 
would be under European instead of American domination. 
The Emperor stated in his speech that the trade of Frange 
with Mexico has already risen from 21,000,000f to 77,000,000 
In the year 1863 it stood at the former figure; what it was in 
1865 I do not know, as the latest Customs returns published are 


only to the end of November in that year, and they do not} 


specify what were the exports and imports to and from Mexico, 
But in 1864, the trade between the two countries only amounted 
5,732,335f in imports, and 67,329,036f in exports—total, 
63,061,371f. There is, then, an increase of 14,000,000f in 1865, 
This is rather a large figure ; but perhaps in the statement pre 
sented to the Emperor, the stores and ammunition sent to the 
army, through the Customs house, id est by merchant ships, are 
counted as goods. 

In the discourse His Majesty announced the intention of insti- 
tuting an inquiry into the state and the wants of agriculture, and 
at the same time he affirmed that the low price of grain of which 
it complains, is owing to abundant harvests, and not to the abo. 
lition of the sliding scale. It is feared by some persons that an 
attempt will be made to give the inquiry a Protectionist turn, and 
so strengthen the delusion under which agriculturists _ still 
labour as to the value of that system. But, doubtless, due care 
will be taken to prevent any such evil. His Majesty also an 
nounced that the ‘t general commerce” of France, which in 1864 
was more than 7,000,000,000f. (280,000,0007) has increased by 
700,000,000f. On this point, as for that of Mexico, His Majesty 
spoke from figures which have not yet been published ; but itis 
important to bear in mind that the term ‘ general coimmerce” in 
French Customs language, means that the transit trade and the 
stocks in bond are added to the special trade of France. 

With respect to the finances, the Emperor said less than 
might have on expected, considering the great efforts which 
the Finance Minister has made to set them straight. But he 
announced that receipts are growing and expenses declining; 
that in the new Budget accidental resources have been replaced 
by permanent ones ; that fixed revenues are to be set apart for 
the sinking fund ; and that finally there will be a surplus. 

A report on the situation of the Empire has, as is customary 
at the beginning of sessions, been presented to the Senate and 
Corps Legislatif. It is prepared in the different Ministerial 
departments, each for what concerns it. The financial portion 
of it consists of the report of the Minister of Finance, presented 
to the Emperor rather more than a month ago, and of some 
observations on secondary matters. In these last may be noted 
the significant facts that a much larger portion of French stock 
is now held as a permanent investment by public establishments 
and private individuals than was formerly the case; and.that the 
dividends paid to persons resident in the provinces are now 18 
per cent. more than on the Ist January, 1862. In the chapters 
devoted to foreign aifairs, credit is very justly claimed for the 


French Government, not only“for having concluded new treaties || 
of commerce and navigation of a liberal character itself, but for || 


having done all in its power to promote sueh conventions between 
other States. The chapter devoted to commerce, agriculture, 
and public works is very elaborate; but the only fact that can 
be noted to-day is that the imports from England into France 
were more by 57,672,000f in the first ten months of 1865 than 
in the same period of 1864, but that the increase was owing 
chiefly to cotton and wool; and that the exports of France to 
England were 11,643,000f less. These figures only refer to the 
most important articles of commerce. Tt is singular, by the 
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way, that the Minister of Commerce should only give statistics 
for ten months of 1865, when the Emperor is able to announce 
the amount of the trade of the whole year. oo 

There is, I learn, reason to believe that the British Embassy 
jn this city has called the attention of the Government at home 
to the treaty between Monaco and France, with the view of ob- 
taining an extension of its stipulations, as regards shipping and 

s, to the flag and commerce of Great Britain, in virtue of 
the most favoured nation clause in the treaty of commerce. By 
its prompt action in this matter, the Embassy proves that it is 
duly mindful of the duties entrusted to it, and it will obtain the 
thanks of the shipping and commercial interests. Other em- 
bassies in this city are also, I hear, about to demand from the 
French Government the extension to their states of the con- 
cessions made to Monaco, basing the demand on the same clause 
of their respective treaties. It will not be possible for the 
French Government to resist these diplomatic reclamations, inas- 
much as the argument that the treaty is for a customs union, 
and is, therefore, not a treaty of commerce, is clearly untenable. 
It is untenable because there is no difference between a customs 
union and a commercial convention, and because the most 
favoured nation clause does not say that the concessions made 
in customs unions are to be exempted from its provisions. 

The doubling of the capital of the Credit Mobilier, of which 
mention was made last week, a be considered a fait accompli, 
subject to the approbation of the Council of State, of which 
there is no reason to doubt. With an extra 60,000,000f at com- 
mand, the Credit Mobilier will be enabled to encourage various 
useful enterprises which have been soliciting its support, and to 
conduct its ordinary business with greater energy and ona 
wider scale. 

The Budget of 1867 has already been presented to the Legis- 
lature. It fixes the ordinary receipts at 1,622,856,877f and the 
expenses at 1,524,383,181f—surplus, 98,473,696f; but if the 
revenues and expenses to be transferred to the Caisse d’Amor- 
tissement for the new arrangement of the sinking fund be added, 
the receipts will stand at 1,686,092,877f, the expenses at 
1,568,302,070f, and the surplus at 117,700,807f. 

The dividend of the Comptoir d’Escompte for the first half of 
the year 1865-6 has been fixed at 31f 50c per share, and is to be 
paid from the lst Feb. 

The Directors of the South of Austria, Lombard, and Central 
Italy Railways announce the issue of 300,000 debentures, at 465f, 
but to be re-imbursed at 500f, in half-yearly drawings from the 
lst March, 1870, to 1st September, 1874, and bearing 30f in- 
terest. The 465f are to be paid in instalments by the lst Aug. 
next. The subscription is to be opened on Monday morning, 
the 29th inst., and is to be closed on Wednesday at the latest. 
Notwithstanding this short time, there is no doubt that all the 
bonds will be eagerly taken, the security being first-rate, the 
interest high, and the reimbursment being declared to be made 
within a period unusually short. Added to all this, the issue 
takes places under the auspices of the Messrs de Rothschild. 

The dealers in champagne wine of Rheims are complaining 
with some bitterness of the manner in which they are treated 
by the Government of the United States. It has instituted 
legal proceedings against them or their agents in the States for 
the payment of 1,780,000 dollars in gold, for wine imported at, 
as alleged, a declared value much inferior to the real one; and 
it has confiscated a quantity of wine for the same reason. One 
single house has had as many as 725 baskets seized at San 
Francisco. These proceedings are proclaimed by the Rheims 
dealers to be an outrage on their commercial integrity, and a 
great blow to their credit ; and they add that they have had the 
effect of doing serious injury to, the wine trade, by checking the 
imports of champagne into the States. 

The market report is as follows :— 

Frovre.—At Paris, yesterday, the quotation was 47f to 52f the sack 
of 157 kilogs, according to quality. Offers were numerous but sales 
difficult. Six marks were 51f 50c for current month; February, much 
offered, 51f 75c; four months of March, 53f; four months of May, 
b4f 50c to 54f 75c. Type Paris the 101 kilogs, 31f 50c current month. 

Waeat.—Prices in most provincial markets are not firm. At Paris, 
yesterday, choice was 28f the sack of 120 kilogs ; red, 27f; first quality, 
26f to 26f 50c; ordinary, 24f to 25f. 

Corron.—The sales at Havre, in the week ending Friday, were 
5,262 bales, and the arrivals 5,216. The greater part of both were 
American. The closing quotations were unchanged for Egypt and 
China, 10f lower for Coconada, 5f lower for all other sorts. Low New 
Orleans was consequently 250f the 50 kilogs; good ordinary qualities 
in Broach, Tinnevelly, and Madras, 205f, in China 215f, and in Jumel 
285f. On the first two days of this week the market was somewhat 
active, but yesterday calm prevailed and the quotations were—New 
Orleans, 237f 50c and 240f; Mobile, 240f ; Cumana, 260f; Pernambuco, 
260f ; Oomrawuttee, 200f; Madras, 190f; Bengal, 150f to 160f. 

Suear.—The market at Havre, in the week ending Friday, was calm, 
but prices were firm. Some French West Indian went at 5Cf to 51f 50c ; 
usine, disposable, 54f; 100 casks Havana, 34f 50c, No. 12, in bond. 
The arrivals were unimportant. This week, Havana, No. 12, 38f, and 
by Spanish ship, 30f. At Bordeaux, last week, the sales of French 
West Indian were insignificant, at established prices, and in Reunion 
only 500 sacks were taken, at 52f 50c, bonne quatrieme. This week, 

La Reunion, 53f, bonne quatrieme; and Martinique, at prices not 
stated. At Nantes, last week, the only sale were 34 casks Guadaloupe, 
59f, on sample. The nominal quotation of, bonne quatrieme was, Re- 
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Reunion, 52f 50c, bonne quatrieme; French West India usine, 57f. At 

Marseilles, last week, sales were active. 1,082 casks French West 

India, 31f 25¢ to 31f 50c the 50 kilogs, bonne quatrieme of Havre; | 
10,730 casks Havana, 33f and 32f 750, No. 12 of Holland; 1.500 bales | 
Reunion, for delivery, 53f, bonne quatrieme of Nantes. This week, no 

sales have been made, but the article is firmly held. 

CorrrE.—The demand at Havre, in the week ending Friday, was 
animated. 2,125 sacks Port-au-Prince, disposable or in the port, 84f 25¢ 
to 85f 75c ihe 50 kilogs, in bond; 2,00 ditto, for delivery, 84f; 1,660 
Jacmel, for delivery, 83f 50c; 100 Cape, 86f 50c; 300 Gonaives, dis- 
posable or in the port, 84f 50c to 89f ; 675 Rio, not washed, disposable, 
69f to 87f 50£; 1,500 ditto, for delivery, part at 76f, and part at prices 
kept secret; 358 Rio washed, 98f; 116 Salem, 102f, in bond; some 
Martinique, disposable, 147f 50c to 150f, duty paid; and for delivery, 
148£ 75c; Guadaloupe habitant, disposable, 146f. The arrivals were 
more than 4,000 sacks. This week, Rio, 74f 50c to 82f; Capitania, 
70£; Gonaives, 86f; Port-au-Prince, 84f; Cerea, 82f; Bahia, 71f to 
73£ 50c. Also, by auction, some damaged Port-au-Prince and Gonaives. 
At Nantes, last week, 27 bales Reunion feve ronde, 152f 50c; and 164 
ditto, feve pointue, 140f, duty paid. At Bordeaux, last week, 930 bags 
Salem, 130f; 300 sacks Rio, 77f 50c to 98f; 190 sacks Mysore, 120f; 
300 La Guayra, at prices kept secret; and, by auction, 20 casks San- 
tiago sound, 101f 50c to 105f. This week, Rio washed, 93f to 102f 50c; 
ditto, not washed, 81f 50c. At Marseilles, last week, the market was 
calm. 300 sacks Bahia, 65f. By auction, 1,413 Rio sound, 61f to 
70f 25c ; and 1,157 Bahia damaged, 58f to 80f. This week, Porto Rico, 
by Spanish ship, 100f. 

Woou.—At Havre, in the week ending Friday, there was a public 
auction, which was numerously attended. The sales were 937 bales 
Buenos Ayres unwashed out of 1,759 offered; merinos fetching 182f 50c 
to 247f 50c the 100 kilogs; prima, 160f to 245f; secunda, 137f 50c 
to 224f; tertia, 145f to 215f; quarta and quinta, 112f 50c to 175f; 
lamb, 110f to 250f; other sorts, 115f to 227f 50c; 413 bales Monte- 
video unwashed, out of 591 offered; merinos, 215f to 242f 50c; prima, 
150f to 235f : secunda, 185f to 210f; tertia, 172f 50c to 190f; quarta 
and quinta, 132f 50c; lamb, 150f to 217f 50c; other sorts, 160f to 
217f 50c ; 47 bales Montevideo washed, out of 69 offered; prima and 
secunda at 240f to 265f, and damaged, 175f to 250f; 19 bales Santiago, 
220f to 227f 50c; 6 Rio Grande, 75f to 205f; 19 Portugal unwashed, 
160f ; 25 Spain, washed, 280f to 525f; 45 La Plata, washed, 395f to 
575£; 105 bales La Plata sheepskin, unwashed, 80f to 145f; 53 
damaged, 45f to 150f. Apart from the auction, 104 bales La Plata 
unwashed, went at 1f 15c to 2f 30c the kilog; 40 ditto, at 1f 62c to 
2f10c ; 74 bales La Plata sheepskin, unwashed, 1f 24¢ to 1f 27}e. 
The arrivals exceeded 1,150 bales. This week, Buenos Ayres, unwashed, 
145f to 240f ; Montevideo washed, 360f ; Portugal washed, 410f; Buenos 
Ayres sheepskin, unwashed, 110f. 
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COMMERCIAL AND MISCELLANEOUS NEWS. 


The following returns, relating to the prevailing disease amongst horned 
cattle, do not profess to give the total number of cases which have 
occurred in Great Britain, but only those which have been ascertained 
from the official information received at this office from Inspectors, 
whether appointed by the Clerk of the Council or by the local authorities, 
The divisions of England are those of the Census. Column I. only 
records the cases reported as having commenced during the weeks 
indicated by the headings; “ back” cases being added to column IL. :— 

























L II. 
Result of reported Cases 
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Messrs Stoehr, Prieger, and Co., writing from Bombay on the 28th 
ult., thus allude to the state of monetary affairs :—The tightness in the 
money market during last week has been greater than at any time 
since the monetary crisis at the end of 1863. The remittances brought 
by last mail were at first discounted at from 11 to 15 per cent., but soon 
the banks refused to discount at any rate bills below three months’ date, 
as with a daily advancing exchange they preferred to employ their 
funds in the purchase of sterling paper. Though the English mail 
steamer had brought us 60 lacs in specie—instead of 130 as anti- 
cipated— and the China steamer 44 lacs, and though the Mint turned 
out 5 lacs daily, yet the stringency increased from day to day, and 
was felt principally by the banks and European firms, the former 
having to pay for the great number of bills bought, the latter for their 
large cotton purchases. Considerable silver shipments from Calcutta 
and Madras are now on their way, and as they are in actual coin, 
and will be available at once, greater ease is felt since the holidays, 
which will no doubt be still more apparent after departure of the mail, 
as cotton shipments in January are likely to fall off rapidly. Exchange 
opened at the closing rates of last mail, and the banks began buying 
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first-class credits at 2s i , to 2s 144; from the 18th to the 20th rates 
advanced to 2s 2d, when a kind of panic ensued, it being considered 
not unlikely that credits might, before departure of the mail, reach 
2s 23d, or even 2s 3d. On the fcllowing two days, a large amount of 
bills were offered at all kind of rates: banks sold at 2s 2d to 2s 2}4, 
and credits were placed at 2s 2}d to 2s 24d, whilst good house paper 
was sold at 2s 23d. On the 26th the tide turned. Credits declined 
during the day to 2s 2d, and it is generally expected that lower rates 
will rule during next fortnight. A decided and lasting fall does, how- 
ever, not appear probable, as a large part of the business of this mail 
has yet to be paid for in the first week of January. Closing rates are :— 
Bank bills, 2s 1d to 2s 1jd; credits, 2s 24; documents, 2s 24d to 
2s 24d. Bar silver has been sold in the bazaar at 105-2 rs per 100 tolas 
for cash. 

Annexed is a report of the Calcutta money market for the fortnight 
ending Dec. 21:—There has been more demand for money within the 
last week, mainly owing to increased activity in markets for produce, 
especially cotton and opium. At date of our last, loans were freely 
given in the bazaar at 54 to 6 per cent. ; to-day 6} to 7 is asked, as the 
Bank of Bengal has raised its rate 1 per cent. all ronnd, viz. to 8 per 
cent. on deposit of Government securities ; but supplies of specie con- 
tinue on a scale leaving no room to apprehend any tightness in the 
market for the present. The rate of exchange on London has been 
steady at 2s 0}$d to 2s 1d for first-class 6 months’ sight paper, but to-day 
there has been a slight advance, say to 2s 1,,d, with a scarcity of 
buyers, Business has been done at Hong Kong at 220 rs per $100 for 
bank bills at 60 days’ sight, but the rate has declined to 218 rs. The 
returns of the Bank of Bengal for the weeks ending Dec. 5 and Dec. 12 


are as under :— 
ili Dee. 12. 

e+e £2, 200,000 
172,477 
69*:,083 
654,031 
2,968,754 
35,068 
20,380 
87,527 


Dec. 5. 

« £2,200,000 
W7Z2A4TT wee 
673,807 
753,681 

2,833 362 

27,844 
20,639 
99,190 


oeeescccesesececes: ae eececeereeeseree 


General treasury balance at head office... 
Do. at branches ............- encccescccosoooes: eosee 
Other deposits at head office and branches... 





BUNATIOS ..rorcccrcecrcoscerecenerssersesseverseees 
6,780,500 
£505,933 


6,829,320 
Assets. 

Government securities, investment No. 1 ..... encnene 

Loans on Government securities at head office and 


£505,933 


1,192,900 
80,529 
1,505,866 
49,047 
1,094 
12,359 


1,218,593 
78,437 
1,381,908 
47,878 
1,026 

18,222 ... 
14,889 


"9,985,682 





1,282,931 





6,780,599 ... 


6,829,318 
Annexed are the traffic returns of some of the American railways for 
i December :— 


1865. 1864. Increase Dec. 
dols dols dols dols 
546,609 ... 563,400... 0. 16,791 
294,022 ... 252,015 ... a0 27,993 
190,272 SRNNET 0 ae 130,765 
“ 104,587 92,772 ... 11,815 ... eo 
i 329 ... 328,869 376,470 ... 47,609 
Michigan Solthern + 518 ... 356,912 ... 338,091 ... te awe 41,117 
The imports of the precious metals during the week ending Jan. 24, 
were :—Gold, 244,483/ silver, 103,895/. The exports were :—Gold, 
175,477/, silver, 45,358/. : 
The following are the last monthly returns of the Irish banks oi 
issue for the four weeks ending the 6th inst. :— 


Miles 

Open. 
Chicago and North-Western ... 676 ... 
Chicago and Alton .... a, eee 
182 .. 
283 ... 





Average Circulation during 
Circulation the month. 
authorised |——————_ - 
by certifi- 51 and Under | 
cate. upwards. i. Total. 
£ £ £ £ 
3,788,428 | 1,527,775 | 1,128,700%| 2,65°,475 
927,667 394,191 534,194 928,385 
281,611 168,027 365,079 533,106 
The Northern Bavking Company...... 243,440 118,670 | 336,236 | 454,906 
The Ulster Banking Company ......... 811,079 208,408 376,027 584.436 
Phe National Bank ..........sceseescesees 852,2 637,925 | 639,524 | 1,277,449 


The Bank of Ireland . 
The Provincial Bank of Ireland ...... 
The Belfast Banking Company ......... 





s Monta. 
Silver. Total 
£ £ 
48,253 481,352 
44,678 328,522 
21,515 389,957 
20,965 306,081 
27,028 327,850 
42,135 716,408 


438 099 
283,844 
318,442 
255,115 
300,821 
674,269 











The National Bank.......... 
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BANKING DEPARTMENT. 
£ 


Proprietors’ Capital ........... 14,553,000 +GovernmentSecurities(inciua- 

3,609,714 ing Dead Weight Anauity) 

| Other Securities .............+ eos 

NOtO6 ..0-0000-0+s0eee esecesese 

Gold and Slwer Coir ........s0. 
3,439,945 
14,130,091 
404,815 


AO eee wee ec eseecesereecreseenee 


Public Deposits, including Ex- 
chequer, Savings Bauka, 
Commissioners of Natienal 
Debdt,and DividendAccounts 

Other Deposits............c-seee++ 

Seven Day and other Bills...... 





36,087,565 
Dated the 25th January, 1866. 
THE OLD FORM 


36,087,565 
W. MILLER, Chief Cashies, 


The above Bank accounts would, if made out in the ola} 


form, present the following result :— 
Liabilities. & \ 
Cireulatien (including Bank Securities ........cccccsses ecosevess ‘SBI 
POSE DIS) ..e.cercersccererresenes 21,377,195 | Coim and Bullion.e.......ccccovee 13,070,769 
Public Deposits ..... eos 3, 439,945 
Private Deposits........0-.-0000+ 14,130,091 


38,947.23: | 

The balance of Assets above Liabilities being 3,509 7142, as stated in the 
account under the head Rxst. 

FRIDAY NIGHT. 





gill 
42,456,045 | 


The preceding accounts, compared with those of last week, | 


exhibit— 
A DEORBASE Of Circulation Of .......cccccssesseee exe 
An increase of Public Deposits of .. 
A pecrrast of Other Deposits of 
A DEcREass of Government Securities 
A DEcREASE of Other Securities of ........ 
An rxcrease of Bullion of ........+.. 38,926 
An increase of Rest of .. 7,018 
An sworEase of Reserve of .. eusse 472,796 


The Bank of England return is of a favourable nature, ina. 
much as the maintenance of the rate of discount at 8 per cent, 
continues to check the efflux of gold. The reserve has im 
creased 472,7961., owing to the decrease of 576,3961 in private 
securities. The slight addition of 38,9267 to the stock of 
coin and bullion is also a satisfactory feature. 

Subjoined is our usual table, affording a comparative view of 


£468,814 
169,450 
255,118 
4,994 
576 396 





the Bamk returns, the Bank rate of discount, the price of] 


Consols, the price of wheat, and the leading exch 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1856 :— 





At corresponding dates | | 
with the present week 1663. | 1864, | 
Circulation, including, £ | 
bank post bills .........| 20,142,652 
Public deposits..........., 3,264,203 5,416,863 | 6,337,246 | 


ms | im 


— ——— 


£ 
4,826,799 | 





Other deposits ........ woes, 12 871,558 | 14,414,765 | 13,406,627 
Government securities...| 12.626,261 | 10,606,648 | 11,077,189 | 11,023,211 | 9,865,082 
Other securities ........., 16,750 656 | 19,585,217 | 19,843 260 | 18,053,247 | 19,428,208 
Reserve of notes & coin) 5,522,498 | 8,160,653 | 7,385,145 | 8,821,200 | 6,748,380 
Coin and bullion ......... 10,846,103 | 13,611,823 18,022,220 | 14,317,215 | 13,070,700 
Bank rate of discount...| 6 & 7 pc. Spc. | 8 p.c Spa | Spe 
Price of Consols ......... | 91 } 923 } 903 } 893 87 
Average price of wheat} 762114 | 483 42 | 41s 34 | 

Exchangeon Paris(shrt;; 25 25 30 
— Amsterdam ditto... 11 17 
— Hamburg(3months) 13 93 


38s 10d 45s 7a 


7411 15) «16$.11 173 17911 14 


144,11 17, 
10}} 187 7 - 


1874 8/187 7§| 18 98 9 


In the corresponding week of 1856, the produce markets 
had fallen considerably on the expectation of peace, while 
the funds remained firm. The Bank of Egypt had been 
advertised. 

In 1863, the news had arrived of the death of Said Pacha, 
Viceroy of Egypt. Intelligence had been received of Federal 
defeats at Vicksburg, and at Galveston, Texas. A treaty of 
commerce had been signed at Paris between France and 
Italy. The Ottoman Ministry and the Madrid Cabinet had 
been reconstituted. The opening of the Metropolitan Rail- 
way had been announced. The concessions of the Imperial 
Ottoman Bank had been granted to the Ottoman Bank of 
London and the Credit Mobilier of Paris. 

In 1864, the Austrian troops destined for Schleswig had 
commenced their march. The Danish Government had 
requested a delay to enable it to assemble the Rigsraad before 
replying definitively to the summons of Austria and Prussia 
The Prussian vanguard had entered Keil, and the Diet had 
been closed by the President of the Federal Council. The 
Danish Ambassador had withdrawn from Vienna. In Mexico 
the success of the French had continued uninterrupted. A 
summary of the French Budget for 1865 had been laid before 
the Corps Legislatif, and the debate on the Mexican question 
was still being continued. A sanguinary engagement had 
taken place between the Russians and Poles near Tyzowa, in 
the Government of Lublin. In America, General Longstreet, 
who had been reinforced, was fortifying himself near Bull's 
Gap, and Lee was preparing for the spring campaign. The 
New York Legislature had d a Bill, enabling soldiers in 
the field to vote. The new French loan had been successfully 
issued. The demand for discount was moderate, and the 
stock markets were firmer. 

In 1865, the military operations of General Sherman, which 
ended in compelling the surrender of General Lee, with the 


£ } 

20,771,286 | 20,875,825 | saaaonal 21,377,195 | 
3,489.965. | 

14,558,933 | 14,130,001} 


25 20 25 25 228 8025 128 224/95 123 0% 
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Oonfederate forces under his command, were progressing. An 
inquiry into bapking and currency questions had been ordered 
by the French Government. The Bank of England discount 
rate had been reduced from 54 to 5 per cent. 

The amount of the “other” deposits, as compared with 
the “ other ” securities, showed, in 1856, a deficiency of 
$,879,1031; in 1863, a deficiency of 5,120,4547; in 1864, 
a deficiency of 6,436,633/; and in 1865, a deficiency of 
3,499,314. In 1866, the deficiency is 5,293,112/. 

Discount AND Monzy Marxer.—The Bank directors sepa- 
rated yesterday without announcing any reduction in the 
minimum rate. It had been partly anticipated that as the 
general discount market showed increased ease, the official 
quotation would have been lowered ; but the firmness of the 
silver market, and the little improvement in the returns of 
the Banks of England and France, confirm the judgment of 
the Bank Court that the time had not yet arrived for a reduc- 

j tion. It is stated, also, though the rumour is not satisfac- 
torily accounted for, that the Bombay Exchange shows a 
large and unfavourable movement. The trade demand for 

money is very steady, but the supply is also large and abun- 

} dant, To-day there has been additional inquiry sufficient to 

| carry the general market terms to 7} per cent. for 3 months’ 
| paper ; but first-class bills for long periods are sought for at 
| the same and even lower quotations. 

Money in the Stock Exchange has been in rather greater 
request, owing to the withdrawal of several amounts which 
had been temporarily lodged in the market. 

Annexed are the current discount charges on paper of 
yarious dates :—- 

30 to 60 days i per cent. 


7% per cent. 
4 months—Bank bills 74 per cent 
6 months—Bank bills 7 per cent. 
4 months—Trade ditto 7% 8} per cent. 
6 months—Trade ditto .......ceseecseceeeeeees 8 84 per cent. 
The rates for money on deposit at the joint stock banks 


and discount houses are as follows :— 
Joint Stock Banks *54 yer cent. 
Discount houses at call 54 per cent. 
Do. with seven days’ notice ; per cent. 
Do. fourteen days 7 per cent. 
* At the London and Westminster 44 per cent. only on sums below 500/. 
Bullion.—There are no operations reported to-day at the 
Bank. 
The following are the rates of discount in the chief conti- 
nental cities :— 
Bank Rate. 
Per cent. 


Open Market. 
Per cent. 
43 5 


oF 
Uncertain. 
St Petersburg. } ( + 7 
The Bank of France return just issued gives the following 
result when compared with that last published :— 


Madrid 


: OHO DBE IAS 


Eyxeuish Government Funps.—There is a further decline 
to be noted in the value of English stocks, which, considering 
the long sustained value of money at high rates, is no matter 
of surprise. At no former period within the memory of the 
present generation has there been so gradual and steady an 
advance in the money. market. Owing to causes whose in- 
fluence has reached the most remote parts of Europe, a higher 
rate of interest than that previously attained, except in times 
of panic, has contributed.its impulse to the realisation of low 
dividend paying investments, and the placing money on deposit 
in their place, where the parties concerned have not embarked 
in the trade operations now open to every investor under the 
law of limited liability. The slow but constant decline in 
Three per Cent. stock, secure as it is, follows as a matter of 
course where companies, many of them of sound repute, are pre- 
pared to pay from 5 to 7 per cent. for the use of capital, and 
where others administer in the interest of their shareholders the 
functions of trading and commercial associations, where, with 
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slight additional risk, an average dividend of near or about 10 
per cent. may be looked for with moderate security. At the 
present price Consols pay about 34 per cent., but 34 per cent, 
is not a tempting rate, and as the absorption of stock is not 
considerable, the surplus offered produces the continued fall 
that has been for a long time back remarked. This evening 
Consols close for February account 87, and for money, 86% to 
to 87. New Three per Cents. and Reduced, 862 to 864, 
India Five per Cent. stock, 102} to 1023. 

Exchequer bills are a trifle lower, at 6s to 23 discount ; and 
India bonds, 8s to 14s prem. 

The Bank of England will receive tenders for 350,0007 Go- 
vernment bills, to be drawn on India on the 7th February. 

Forzien Strocks.—The news that General Prim had re- 
treated into Portugal led to an improvement in Passive Stock 
and the Certificates, but the continuance of the present un- 
settled state of things in Spain has produced an unfavourable 
reaction in prices. The market in foreign securities generally 
has been dull to-day, and had it not. been for the more hope- 
ful tone evident generally in the other parts of the Stock 
Exchange the decline might have made further progress. 
The new Egyptian Scrip has relapsed, closing } discount 
to} premium. This movement proceeds solely from the few 
realisations of speculators at a moment when there is little 
disposition to purchase any amount of stock. Mexican has 
been dull, and also closes ata decline. Annexed are the 
closing prices of stocks dealt in to-day :—Brazilian 5 per 
Cent., 1865, 748. Egyptian 7 per Cent., 91 to 92; ditto, 
1864, 91 to 92. Greek 5 perCent., 5%. Italian 5 per Cent., 


| 77% to 78; ditto (Maremmana Railway), 61 to 62, ex bonus. 


Mexican 3 per Cent., 202 to 21. Moorish (Imperial) 6 per 
Cent., 95 to 97. Portuguese 3 per Cent., 1856, 454 to 153, 
Russian 44 per Cent., 1850, 88 to 90; ditto 5 per Cent., 
1862, 89 to 90; ditto, 1864, 93to 94. Spanish 3 per Cent., 
35 to 36; ditto Passive, 25% to 258. Turkish 6 per Cent., 
1854, 89 to 90; ditto, 1858, 694 to 704; ditto, 1862, 674 
684. Venezuela 3 per Cent., 15 to 16; ditto, 1864, 35 to 
37. Italian 5 per Cent., 1861, 613 to 623, 

The closing price of French 3 per Cents. had not arrived 
from Paris at the time of our going to press. 

Subjoined is a list of the highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks on last Friday and this day :— 

CONSOLS. 


t. 
Lowest. Highest. Exchequer Bills 
872 87 ....0. 48 1s dis 
87h scr. BF 


Closing prices 
last Friday. 
8 percent, consols, account ... 87 } 


New 3 per cents 
8 per cent. reduced. 
Exchequer bills. 


— 5 per cents 
Dutch 2$ per cents 
— 4per ce 
Egyptian 7 per cents, 1862 ... 
a “= 1864 ... 


Mexican 3 per cents ......-+0++ 
New Granada 2 per cents..... 
Peruvian 4 per cents. 
— — 1862 ... 
Portuguese 8 per cents, 1853... 
a os 1862... 
Russian 5 per cents, 1822 
— — 1862 


Sardinian 5 per cents .. 


Turkish 4pr cent Bn 3 
Venezuela 6 per cents 1862 ... 35 346 
61g 23 

RAILWAYS AND OTHER SHARES.—Railway stocks have suffered 
somewhat in price, owing to the declaration of the dividend 
on Lancashire and Yorkshire stock at a rate that is inferior 
to the figure at which it had been predicted. A decline in 
the price of this stock to the extent of about 2 per cent. took 
place yesterday, but this evening there was a slight degree of 
improvement. The Metropolitan railway stock has also 
suffered, as it is rumoured that the dividend of 7 per cent. 
will be with difficulty maintained. The opinion is also ex- 
pressed that, with the vast cost of property required for the 
various extensions, the future of the dividend will be ma- 








terially endangered. Caledonian stock is 4 per cent. lower, 
compared with the prices of last Friday. Great Eastern has 
fallen to the extent of 34 per cent. on the explanations ex- 
tracted at the meeting yesterday. Great Northern stocks have 
both fallen 4 per cent.; Great Western, 14 per cent.; Lan- 
cashire and Yorkshire has declined 3 per cent.; London, 
Chatham, and Dover is 1 per cent. higher; London and North- 
Western is 14 per cent. lower, and London and South Western, 
4 per cent. lower. Metropolitan stock has fallen 4 per cent., 
and Midland # per cent. North-Eastern stocks are firm, but 
South-Eastern has fallen 14 per cent. 

In Indian guaranteed stocks there are symptoms of a quiet 
demand for investment, and secured railway stocks also 
denote that there is some slight disposition on the part of the 
public to take first-class securities. 

In banking shares, Alliance Bank fell to 1 prem., but closed 
near 14. Imperial Ottoman Bank shares have constantly im- 
proved during the week, and closed at 134 to 13%; new 
shares, 2 to 2} prem. Anglo-Austrian Bank firm, at } to 4 
ex div. 

In foreign railway shares a sudden depression occurred in 
Lemberg-Czernowitch, but numerous inquiries having been 
made by influential purchasers, a recovery from the extreme 
price of 6 dis. occurred, the quotation being 54 to 44.dis, Lom- 
bardo-Venetian, 163 to 16%. Belgian shares remain firm. 

American securities have improved, although a slight re- 
j| action from the highest prices has occurred. 
bonds, 66 to 664. 

Subjoined is the usual list of the closing prices of the prin- 
cipal railway shares on last Friday and this day :— 

RAILWAYS. 
Closing prices 


last Friday. 
Bristol and Exeter ....ccre++ ses 
Mledonian .....00.06+- 


. ence wee coe 


5 per Cent. 


Closing prices 
this day. 


ecescseee 93 5 


Lancashire and Yorkshire 
London, Brighton, and S.Coast 
London, Chatham, and Dover 
London and Blackwall ........: 
Lendon and North-Western... 
London and South-Weatern... 
Metropolitan 
dian, 


nee 994 1004 
. 101} 2) 
37 8 


tt 
1014 2} 


. 984 94 
14} 153 
; 


Great Luxembourg.... 
Northern of France.... woes 
Paris, Lyens, & Mediterranean 
Paris and Orleans 


8. Austrian & Lomb.-Venecian 
Recife and San Francisco 
Western & N-Watrn cf France 


Ramway Diviwenp.—The dividend officially announced for 
the half-year on Lancashire and Yorkshire Railway stock is 


at the rate of 6} per cent. per annum, against 6 per cent. for 
the corresponding period of 1864. 


Serriine Days.—The committee of the Stock Exchange 
have appointed Thursday, the 25th inst., a special settling 
day in the shares of the undermentioned companies :—Gale’s 
Protected Gunpowder (Limited), to be marked in the twice 
a week list. Accidental and Marine Insurance Corporation 
(Limited), not to be marked. 


Forgan Excuancrs.—The tendency to-day was decidedly 


more favourable to this country, and a better impression ap- 
pears to prevail. 


Buuii0n.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper:— 

Gold.—The demand for gold for India and the Continent has been 
active during the week, and has absorbed the whole of the undermen- 
tioned arrivals, together with 70,000/ from the Bank, and in the 
absence of immediate supplies, it is not unlikely that further recourse 
may be had to the Bank of England. The Mongolia has brought 20,800/ 
from Melbourne; the Dover Castle has brought 73,000/ from Melbourne; 

| the Australasian has brought 45,000/ from New York ; the Ben Lomond 
has brought 56,000/ from Melbourne; the City of London has brought 











| 22,388/ 14s.3d, with 4,466/ 18s 3d brought forwa 
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34,500 from New York ; and the Hermann has brought 6,000/ from 


| New York. The exports have been 122,000/ by the Messageries steamer 
| for Alexandria, and about 150,000/ will go to Bombay by the P, & Q, 
| steamer of the 27th inst. 


Silver.—The exports of silver have been as follows :—Per Messageries 
steamers of 19th and 20th inst. 220,000/ for India, from Marseilles ; 
P. & O. steamer of 20th inst. 420,000/ for India, from Marseilles ; per 
P. & O. steamer of 20th inst. 32,000/ for India, from Southampton ; per 


P. & O. steamer to leave 27th inst. about 300,000/ for India, from South. 
ampton. 


Mexican Dollars.—Our market is very quiet, and we are without any 
business of importance to report. 


Exchange on India for drafts by the banks at 60 days’ sight is dearer 


—Bombay, 2s 04d to 2s 03d; Calcutta and Madras 2s to 2s Odd ; demand 
drafts on Bombay, 2s 0d to 2s 03d. 


India Government loan notes are without change—5} per Cents. are 
107 to 109; 5 per Cents. 100 to 102 ; and 4 per Cents. 86 to 88. 

Fariures AND MercanTiLE EmparrassMENTS.—The Master 
of the Rolls has ordered that the voluntary winding-up of the 
General Floating Dock Company (Limited) be continued, sub- 
ject the supervision of the Court. 

The Master of the Rolls is to hear a petition on the 27th 
inst. for the winding-up of the Montes Aureos Brazilian Gold 
Mining Company. 

A petition is to be heard by the Vice-Warden of the 
Stannaries on the 29th inst. for the winding-up of the Oriddis 
Copper Mining Company. 

The Master of the Rolls, on the 20th inst., ordered the 
petition of the Great Northern Copper Mining Company of 
South Australia (Limited) to stand over until after the general 
meeting; and that the officers of the company should have 
no claim to any salary until the further order of the Court. 

The St Cuthbert Lead Smelting Company (Limited) was 


ordered, by the Master of the Rolls, to be wound up on the 
13th inst. 


Postic Companres.—The Oriental Inland Steam Navi- 
gation Company held their meeting to-day. The report was 
adopted. 

At the London and St Katharine Dock Company meeting 
to-day, the report presented by the directors was adopted. 

The half-yearly meeting of the London and Glasgow 
Engineering Company was held yesterday. An interim divi- 
dend, at the rate of 6 per cent. per annum, was declared, and 
the report of the directors was adopted. At an extraordinary 
general meeting, subsequently held, it was resolved to alter 
certain articles in the memorandum of association. 

The report of the directors of the London Tavern Com- 
pany (Limited) states that after payment of expenses and 
charges, with an interim dividend at the rate of 10 per cent. 
per annum for the half-year ended 30th June, 1865, there is 
a disposable balance of 3,386/ 8s 7d. They propose a divi- 
dend at the rate of 10 per cent. per annum, with a bonus of 
1s pershare, free of income tax, leaving, after payment of 
200/ on preliminary expenses, 186/ 8s 7d to new account. 

At the International Financial meeting this day the report 


| presented by the directors was unanimously approved, and & 


dividend and bonus declared in accordance with their propo- 
sition. Considerable discussion and ventilation of the Metro- 
politan Sewage scheme took place, in the course of which 
three of the speakers explained the pains they had taken to 
investigate thoroughly the enterprise. which appeared to 
meet with the hearty support of the main body of the share- 
holders. 

We are requested to state that the dividend paid by 
“« Messrs John Crossley and Sons,” Limited, is 15 per cent. for 
the entire period of 15 months during which the company 
has been in operation, instead of, as reported in our number 
of last week, at the average of 10 per cent. for the year. 

At the meeting of the Imperial Mercantile Credit Associa- 
tion (Limited), held on the 23rd inst., a dividend was recom- 


| mended for the half-year at the rate of 20 per cent. per 


annum. The report of the directors was adopted. It was 


stated that the capital had reached 2,581,000/. 

At the meeting of the London Financial Association 
(Limited), on the 22nd inst., it was stated that the advance 
to a firm of railway contractors (Messrs Watson, Overend, 
and Co.) amounted to 402,000/, and that the whole was 
amply covered by securities. The report of the directors was 
adopted, and a dividend at the rate of 10 per cent. per annum 
declared. 

The report of the directors of the Bank of Egypt for the 
last half-year ending the 30th ult., is to be presented at the 
meeting on the 2nd prox. The net profits are ae 
3 e 


————e 


— 


a 
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dividend and bonus, free of income tax, are at the rate of 14 

r cent, per annum, leaving a balance of 4,950/ 12s 6d to new 
account, and 4,000/ to be carried to reserve. 

The Consolidated Discount Company (Limited) held their 
meeting on the 22nd inst. The chairman stated that a profit 
of 8,000 had been made during the past six months, but as 
that sum had been applied to the liquidation of losses pre- 
yiously incurred, no dividend could be paid. 

The directors of the London and Provincial Marine In- 
surance Company have issued their report to be presented at 
the general meeting on the first proximo. The balance of the 
income and expenditure accounts amounts to 88,967/ 14s 2d, 
A bonus is proposed of 5 per cent. upon the paid-up capital 
with interest for the half-year ending 31st Dec,, 1865, at 
the rate of 10 per cent. per annum free of income tax, 10,500/ 
to reserve fund, and the balance to new account. 

The report of the directors of the English and Foreign 
Oredit Company (Limited) was issued on the 24th inst., and is 

Ito be submitted to the second general meeting on the 6th of 
February. The gross profits with the previous balance 
amounts to 13,3171 11s 5d. The dividend proposed is at the 
rate of 10 per cent per annum free of income tax, 4,000/ to 
reserve fund, and the balance carried to new account. 

The Scottish Australian Investment Company issued their 
report on the 24th inst. The gross profits for the six months 
show 20,857/ ; the dividend is at the rate of 10 per cent. per 
annum, less income tax. 

At the half-yearly meeting of the Consolidated Bank yes- 
terday, the available balance was stated at 67,9511. A 
dividend and bonus equal to 174 per cent. per annum were 
declared. 10,000/ is carried to reserve and 5,451/ to new 
account. 

An extraordinary meeting of the Foreign Lands and 
Mineral Rights Purchase Company was held on Thursday, at 
which the conditional agreement with the Choutales Gold and 

}| Silver Mining Company for the issue of 15,000 fully paid-up 
5l shares by the latter, to be called Royalty shares, and in 
satisfaction of the Royalty, was confirmed. 

The report of the directors of the Thames and Mersey 
Marine Insurance Company, to be presented to the ordinary 
general meeting of the shareholders on the 9th proximo, states 
that the underwriting account for 1863 has been closed. In 
that year the total profits were 104,000/, out of which 
20,0007 has already been appropriated to the paymént of 
dividends. It is now proposed to pay a further dividend and 
bonus of 10 per cent., and to carry to the reserve fund 
64,0002, which will then amount to 148,000/. The profits in 
1864 are estimated at from 90,000/ to 100,000/. 

The report of the directors of the English, Scottish, and 
Australian Chartered Bank has been issued, and is to be pre- 
sented at the meeting on the 29th inst. The directors 

\jrecommend that the balance of 22,9387 8s be applied as 
follows :—A dividend at the rate of 7 per cent. per annum, 
free of income tax, on the paid-up capital; 1,000/ to reduc- 
tion of cost of bank premises, &c.; and leaving 938/ 8s to 
new account. 

The London, Asiatic, and American Company is announced. 
The proposed capital is 1,000,000/, in shares of 20/each. The 
object is to amalgamate the three old-established firms of 
Messrs Timothy Wiggin and Co., Messrs Grey and Soles, and 
Messrs Thomas Cardwell and Co., of London, and also those of 
their correspondents, Messrs Bussell, Coles, and Co., and 
Thomas Cardwell and Oo., of Liverpool, and Messrs Grey and 
Oo., and Cardwell, Parsons and Co., of Bombay. The partners 
take one-half the the entire capital under engagements to re- 
tain the amount for definite periods, and the other moiety is 
offered for subscription, 300,000/ in this country, and 200,000/ 
j|in India and elsewhere. No payment for good-will, promotion 

money, dead stock, or any other description of property, is ex- 
acted, the only condition in favour of the respective firms 
being that they shall be entitled for the first 12 years to one- 
|| half of the net profits above 7 per cent. On the other hand, 
}| these parties guarantee 7 per cent. on the entire capital for 
|| three years. 

The report of the English and Foreign Credit Company 
shows an available balance of 10,567/ 16s 6d, and recom- 
mends a dividend at the rate of 10 per cent. per annum, the 
appropriation of 4,000/ to the reserve, leaving 1,636/ to be 
carried forward. 

The directors of the General Credit and Finance Company 
of London state in their report that the net profits in 1865 
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were 202,6311 15s 6d, being at the rate of 20 per cent. on 
the paid-up capital. <A dividend, at the rate of 15 per cent. 
per annum, is now recommended. After payment of the 
dividend, there will be a balance of 75,0711 18s 1d, 50,0002 
will be added to the reserve fund, and the remainder carried 
forward. 

The South-Eastern and London, Chatham, and Dover Rail- 
way Companies have started a project for a new line of com- 
munication to Brighton. The undertaking and capital will | 
be entirely distinct from those of the above-named companies. | 
The new line will commence at the junction of the systems 
of the South-Eastern, and London, Chatham, and Dover Com- 
panies, and proceed by West Wickham, Keston, Tatsfield 
(with a branch to Westerham), Crowhurst and Lingfield, to 
East Grinstead, and thence by West Hoathly, Horsted Keynes, 
Fletching, Chailey, Newick, and Barcombe to Lewes; from 
Lewes it will pass in a direct course, by Kemp Town, to the 
centre of Brighton. 

MisceLLaNzous.—It is officially stated that “the London 
Bank of Mexico ana South America (Limited) have received 
the half-yearly 3 per cent. dividend and 3 per cent. amorti- 

sation fund, amoanting to the sum of 7,9961 11s 2d on 
account of the holders in this country of their certificates of 
the British Convention Debt of Mexico of 185 Debt of Mexico of 1851.” 


weURSe ut pe OF FHM BAO A Ame BACH ASUBS. 


Friday. 


Prices negotiated 
en ‘Change, 


1 174 


Tuesday. 


Prices negotiated 
on ‘Change. 


2 
z 
2 


en, 
BS 
eS 


Ditto 
Rotterdam... 
Antwerp ... 
Brussels " 
Hamburg ... 
Paris 
Ditto 
Marseilles ... ove 
Frankfort on the Main ove 
Vienna ave eve 
Trieste 
Petersburg... 
Berlin 
Madras ae 
Cadiz 
Leghorn 
Milan 
Genoa 
Naples 


Se 
s 
g 

Po 


i; 


Palermo 

Messina 

Lisbon 

OPED cet tts 

Rio Janeiro eco é“ 

New York ... ove eee ove ooo . 

' 
iti I ence 
FUREIGN KATES UF EXCHANGE ON LONDON. 
Latest Rates of Exchange 
Yates 
Paris......ovee esoe JAD. 26 cone 











PL bere r eer ee ea eae 


3 days’ sight 
8 month's date 
: days’ sight 


3 months’ date 
8 days’ sight 
8 mouths’ date 


ADLWEIP ersseseee 26 
Amsterdam..,.... 


Hamburg...n..w08 = 2 
St Petersburg... — 
L. SOON ..eceseeeeee 
Gibraltar 


. ¥0 day’ sight 


3 per cent. pw 

24 per cent. pm 

2 per cent. pm 
274 


Jawaica Dee. 2 
Hivana : 
Rio de Janeiro — : 
Bahia 3 
Pornarabaco ... 
Buenos Ayres... 
Singapore ...... Nov. 3 


o 


3 5 ver cent dis 
Bombay ts 23d 
Calcutta csecoovee , 23 1gd 
Hong Kong... — 4s 7d 
Mauritius 4 1 per cent. pm 
Sydney  ccocsoses 114 pm 
Valparaiso eam 463 84 

LONDON £. EXCHANGES ON INuLA, &. 
JANUARY 26. 
60 days. 30d va. 


Calcatta 


Bombay 
Mauritius .. 


Singapore .. 
Hong Kong. 
Sydney 
Melbourne 
Bills with documents attached against indents and consigwimen s for India, vary 


according to amounts, and the security which they offer. 
COMPARALIVE HXOHANGES, 

The quotation of gold at Paris s is about 14 per mille premium, and 
the short exchange on London is 25.15 per li sterling, Un comparing 
these rates with the English Mint price of 3/ 17s 10$d per ounce 
for standard gold, it appears that gold is about 2-10ths per cent. dearer 
in Paris than in London. 

The course of exchange at New York on London for bills at 60 days’ 
sight is 108% to109 per cent. At this rate there is no profit on the 
importation of gold from the United States. 


S 
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BANKERS’ PRICE CURRENT. JOINT STOCK BANKS. 
PRICES OF ENGLISH STOCKS. _ so . 


adi —_ No. of |Dividends 
Mon. | Thos | Wed. | roar, Fes, shares, | last hf-yr. ames. eae 


>? 


7 6 | a7 63 S6 

ee oes igri 4 87 , ire,” 60€09 {82 per cent Sqmentiieaat Limited... 
8 Cent. Reduced 87h oR | \96% 7 : \s6§ [3 7 10000 102 pr cent) Albion ke 

New 3 Cent. 865 8 \87 s6 \S7 6 30000 [212 pr cent] Alliance Limited . coo ooo a 

New 34 per Cent. Jan i884.) ... | \98 a ie 10000 |: Ditto New issued at 20 pm 

: Cent. Jan. 1894 . 584 } A | i” 100000 (242 pr cent) Anglo-Austrian ... caesl, . bell 

Mews er Cent. Jan. 1873 ma P hes, 40000 |732 pr cent| Anglo-Egyptian Limited is 

fuwekton TCU conantol i = ie 20000 |24/ pr cent! Anglo-Italian Limited 


25000 |24/ pr cent| Asiatic Bank Corporation, nw sh 
oo Fhe A | oie 30000 |7/ per cont! Australasia + ha 
. Se el ¥... an ey 26 12560 5? per cent) Bank of British Columb 
ee —— per et ctils 4s jis te o isc 3 19000 (51 per cent! Bank of Egyps 
Ditto 1002 £200 — a a oe los 3 8900 }10/ pr cent} Bank ot London .. * 
Bank Stock, 5 perct last hf-yr/246 i247 45 | ve (286 47 25000 [241 pr cent] Bank of Otago Limited... 
Do. for ak Feb. 8 = os io oe ora lay pr — es = x pane ita st 
: ~ - ' 3 \6g2 pr cen ank o ictoria, Austra) ove} 
aan thee 4 laos 205 lo 211 50000 |842 pr cent] Bank of New Zealand... one] 
Do. for ae Feb. 8 = E a 6 ae a celta. oo 40000 one Barned’s Bank, Limited... ost 
Do. 5 lea Cent. Ju ly 1870 . "1098 : g i102 9 50000 I, Brazilian & Portuguese Limited. 
Do 4 ~ Cent. Oct. 1888 . ere 97 we oer 20000 (38 pr ‘share British and Californian Limited... 
Do. az Certificates : Sree ee ° os . 20000 3! per cent) British North Americy .. i, 
Lo. Enfaced Paper 4 pr Gen . 1 Dips cS : ao 40000 i242 pr cent] Chrtd Bk, India, Anstra., & Ch. 
Do. do. 5 pr Cent. Jan. 1872/1014 _ ie : 30000 Pe pr cent) Chrtd Merc of India, Lond, & Chna 
Do. do. 54 prCent. May 1879)... é a om | ° 1000 . —_ City.. } 
Do. Debent. 4 pe Aug. 1866)... “de ss } mm ‘ 90000 ie Colonia . 
Do. Bonds, 5 perCent. 1,000)... 5s * os = 40000 |32 per cent] Commercial Bank of Canada ... 
Do. Do. under 1,000? ........| | a oy i 46000 |5 per cent} Commercial Bk of India & the East! 
. . rs ‘| = 150000 \74 pr cent) Consolidated Bank Limited... 
_ 5000 |6i per cent) Continental Limited eve eos 
_PRIC ES OF FOREIGN STOCKS. 5000 , eve Ditto New ove 
aoe = . 10000 (441 pr cent) Delhi and London Bank, Limited 
Bat. ) Mon. | Tues. ) - 1 * 20000 (242 pr cent} East London Limited ... 
is | 40000 (244 pr cent} Eastern Exchange, Limited ... 
Austrian Bonds 1859 ... ove eee ee a ove oo oe 20000 (31 ;er cent) English Joint Stock, Limited ... 
Brazilian 5 per cent ... 4 30 —_— 2 - Laos * 30000 32 pr cent) Rng.,Scot.,& Austral. Chartered 
Do. 44 per cent 1852, 1858, ‘an 18 cof oe | bacon . 20000 |8s prshare| English and Swedish Limited ... 
Do. 44 per cent 1863 a oleae are ken Bae 40000 22 pr cent} European Limited... 4. a 
= : per Sees oo : . oes oon as. Coe 10000 | as Hindustan, China, & Japan Lim. 
cri ul pa ove . - ose i New, 2 
Buenos a 6 percent — ... oa Sues ee _ eae Soe 20000 see | Ditto New — —— 
Do. 1 per cent (Deferred 3 per cent)... oe ore! Ei sem 1 see 22500 |42 per cent| Imperial, Limited... 
Chilian 6percent ... . . one = Ff ‘ 202500 |74l pr cent) Imperial Ottoman... 
Do. 3 per cent ove . . op “ 6000 ‘52 per cent} Ionian eee ove 
Do, 44 per cent ove . eee ° ° 6000 52 per cent| Ditto New 
Colombian 6 per cent ... ' “ ssid - 100000 [24/7 preent| Land Mortgage Bank of IndiaLin, 
Danish 3 per cent 1825 ove . | . 20000 |4$/ pr cent) LondonBkoiMexico&S.AmericaL 
Do 4 per cent 1850 and 1861 . | . . F 15000 |3$ pr cent) London and Brazilian Limited .. 
Do. ¢ per cent 1868 soe * - . 22000 eee Do New ... * 
Da over — - erent a . 5000 a pr cent} London, B Ayres, & R Plate Lim. 
per cc . o 20000 recent) Ditto New, issued at1} pm ... 
Do. 5 per cent Governmnt Deben. 1869-72 | 50000 |42 A cent] London Chrtd Bank of (m+ 
.« att. tae 7 - 37500 |15/ pr cent} London and County .. ee 
Danubian Principalities, 7 per cent. on | : = 72000 |11/ pr cent) London Joint Stock ee * 
Equador New Consolidated 1 percent ...| ° . 25000 a London and South African re 
Do. Provincia} Land Warrant 4g ee OR " : 6000 3% per cent} London and South Western Lim. 
Egyptian 7 per cent ... “|; “8 Be , 5000 /3% percent} DittoNew .. 
maga owe log” loo” -_ ee 5000 |2} pr cent} London and Venezuela Limited. 
Do. 1864,7 percent... ah 24)91g 4 91k | Dg | jog 10000 oon — Merch a ord edn. 
De 100/Bonds ... $$ 92 [91h j92 jo2 1g jo} 2 sooo | ae 
Greek 5 pc 1824-25, ex Coup. orig. vattachd.| ... |143 135 13$ awe 50000 ios Mercantile and Exchange Limtd 
oie sens aa” oo oe - | oF ~~ hee . d at prccnt) Metropolitan and Provincial Lim 
y oes oe oe” att ’ 237 pr cent Ditto oes eve 
oan 5 io cent (Maremmana Railway) oe i’ ~sale1 za | i sd/14 xaloig a hes ll 2$/ pr cent) Midland Bank Limited eee 
ae Spercent ... oe on on 19 9 | ‘ lisz al 3 5i per cent; National of Australasia ... aes 
Do. 1 ie se nee nee 9G 8G xd}... ‘ 52 per cent) National of Liverpool Limited ... 
Do. 6 ao — Anglo-French 509 oe| | 10: pr cent] Nationa! Provincia! of Engiand 
ne aya oe > =— ove oo = eat woe see 101 pr cent Ditto 2nd and 8rd issue 
perial) 5 per cen “los ° 138 i" 611384d pc} National .. 
New Grenada ... 9 ... ss ++ 138 3g |13§ ‘ 102 pr cent] New South Wales 
sreeeaiate oe ovo ceo] oe - per cent] New Zealand Bank Corporn, Lim. 
» d... eee * oe | / per cent] North Western ... one 
Do. Land Warrants (Hectares) ons . oh xel 52 per cent| Oriental Rank Corporation —.. 
my ty pte iti | ve (694 xC} .. é 10 per cent} Oriental Commercial, Limited ... 
os -— iy ” | 44720 per cent DO ccccecccecosccses ecesesesevsescoeees 
De . eens paid in cash & bonds} ... | + ° os son | oe 20000 j247 pr cent| Provincial Banking Corpor. Lim. 
Do. 4§ per cent ae oe | ss ° hee, fA ES 
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oe 20000 /10/ pr cent} Provincial of Ireland 
Do. 3 per cent . . . 0nd | 4000 |l0/prcent| Ditto New 
Do. 44 per cent 1 62° : ‘ ws] os oan ve [10 x \, soe | eve 37500 = Scinde, Punjaub, & Delhi Limited 
Portugvese 3 per cent 1853... ° oo we (45$xd) ... 12500 ae Ditto, issued at 2 pm ... 
Do. 3 per cent 1856, 57, 59, 60, 62, 3345 § xd} \45 xd \458 xd)45§ = 45$ marene xd 20000 per cent] Sonth Australia .. re 
Russian 5 per cent in £ Sterling “ {see [89 see 17053 |247 prcent| Stand. of Brit. South Africa Lim. 
Do. 44 per cent 18590 Re }88§ xd\895 xdj (st xd 895 xd 6108 i preent| Ditto New ene 
piney ove | is son | eee F shi pr cent} Union of Australi» 
. Y DI ave ne } so, fle see eos Union of Ireland Limited 
Do. 5 per cent 1862... we/894 4 \sod \893 3 [898 § 898 {893 |,02 pr cent] Union of London... * 
Do. 5 per cent 1864... ove - 93% 93g |98% [oe | \93$ | 
{ 
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Sardinian & per cent ... one oo /714 ia ii Sadeictpisiinbighsipemnngpuiatemninis 
Spanish 3ypercext .. oe woe 415 xdj4id xd} 1 lar" xd }41 "xd | Scamp . 

Do. 3 per cent Deferred ... veo] eee (354 Xd]253 xd/354 xd/354 xdl95 } xd COLONIAL GOVERNMENT | CEOURETIEN. 

Do. Passive ... of 25§ F [25g 253 26 55 | nDi eeliieioes a 

. a | Div. per| 

Lo, Com. Cert. of Coup. not oo/13g [13Q [Lg J a | ae-year, ities Paid 
Swedish 44 per cent 1864... el eens Bee Bt a a : a | = 
Turkish 6 per cent. 1854... ro 20/893 892 § q vas \g CU 2 | i 

De Sones... one fOG [708 | 694 a + | 50000/|3 pr ct.| British Columbia, 6 per cent. Dee. 31, 1872 sesesnee 39 = 

_s 6 Senet 1862... -/682 xd)68 xd 168 xd 68% xd| \68} xalez 74 xd : . ie mpi é el oa Ten. July, 1871-04) 90 

0. 3007 Bonds ass ooe/63Z XG\68Z xdjo8 meets xd/68} xd d | p eonqvene 
Do. 6 per cent 1863... - o 634 xd) : yee : Se e ee (3) pr ct.) Do, 6 per cent. Mareh and Sept.. 


. 08} 2 t.| le 5 le ° 
Do. a cent — ooo i ° ae Xa) 393 xd 308: xa a8 ‘xa! aoe xd 39° xd aeeeee 3 +4 a De & Sean ieeouined Beek 
_Do. per cent Juaranteed ° ore] one oe | } 200000\4d pr ct \Cape of Good Hope, 6 cent. Dec. 1873 ....+». 
Venezuela 3 percent... — ... es o| ove | ‘ on 3. pret. Do. Apr&Oct.18 90-1900) 
i. — —_ nm om, wa! as - J pr ct. Do. do. do 1880-80! 
i Steen ~ | = ea pr ct | Do. do. o = & July, 1890-1) 
Dividends on the above payab "le in London.| | $4000)2§ pr ct.) / Do. 5 pr ct. pril & 15 Oct. 1900} 
Anstrian 5 per cent. Ex. 10 florins = o a eal a ee . 
} 





} aoe 
| 
| 250000|3 pr ct.| Do. 1878, do, 
7: ore on. x. tn francs... a on | 200000/3 pr ct.| Mauritius, 6 per cent. 1878, Jan. and ‘July 
O. per cent. Ex. 2% ranes ... +++ 984 ts 200000'3 pr ct. Do. 1878, do. 

— tate 4 ae 12Guil. ... eee] one 614 nal 61} xd) 200000|/3 pr ct. Do. 1882, May 15 and Nov. 15 “a 
Itetian Sher © sent. “1861, Bx.3 3s fravos . len a WS | ane ee 165500|3 pr ct.|Natal Government 6 per cent .....« csscessecnsnesssnnneel 

es cee SAE BG .n. 1GRG XAWS XG NOG 3 hn 166000/3 pr ct.|New Brunswick Governmt, 6 per cent. Jan. & July! 
ae iad < oe ts WOKS. = ie pr ct |New South Wales Gov. 5 per cent. 1866, Jan. & July} 
OWeaA vol) avidaur | Price |<$ pr ct Do. do. 5 percent. 1871-6, Jan&July 
Shares. | last hf-yr. \pes susie. wwe (24 pret. Do, do. 5 prcent., 1888-92 Jand&July| 
—— | nai F : Pedakcommie 150000|3 pr ct.|New Zealand, 6 per cent...... 

| 1000000123 pr ct. Do. 5 per cent........ 

2065668, | »37 pr cent|East and West India......... 

12000) ove General Floating Dock .,. 
5756697) ‘2 per cent|London and St Katharine .. 
10625v0l! 20 per cent} Do Debenture Sto. k 4 al ce 

86 350//2 | er cent |Southampte. nm. 
878221i)4/ per cent| 
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| 
| 
| 
| 
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1303 29 aeeee) 3 pr et.|Nova Scotia Government, 6 per cent, ‘Sterling 1875... 
| a 50U0|5 pr ct |Queensland Government 6 per cent. Jan. and July..| 
46 . ~ ct js. caer Gov. § percent 1868-69, Jan. and July| 
o 
| 
| 
| 
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nt 87 90 3 p ch do. ” 1878 and upwards, Jan&July| 
J Bt 3 pret ae 6 per cent. Jan. und Julysssesel 100 


a \3 pret, 6 per cent. April and Oct. . | 100 
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No. of | Dividend | 


eheras. annem 
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26000/5 ner cent 
59000|7] 148 6dee 
tanno| 1? per ceut 
2100/13 per cent 

3900/6 per cent 
50000/10 per cent 
2000" !9 per cont 

4000/5 pe & bns 
6000/73 per cent 





19000:77 1s 8d pe 
209005] 148 8d pe 
10000/5 per cent 


10000/6 per cent 


5000}5 & 3p shb! 


onnnn|s per cent 
20000/5 per c nt 


2400/42 per cent, 


7400116 per cent 
1845/30 per cent 
5000110 per cent 
1nnW'3.25 pr cent 
72970/10 per cent 
21000068 » share 

190000076 per cent 
87504'40 per cent 
35433\4 pe & bns 
20000'5 per cent 
40000\6 per cent 
10000/6 per cent 
20000\5 per cent 
5f 000/15 per cent 

70105 per cent 
1000044 8-9 
50000'6 per cent 
40000/10 per ceat 
40006 |25 per cent 
40000) ees 
«  (|5 per cent 


9500|124 & bns 
100000 |75 per cent 
609229; 20 percent 
100000/153% prcent 
1500/68} pr cent 
~~ (6h percent 


100000/20 per cent 
6000/25 pr cent 





The annexed quotations—4s 6d to the dollar—are taken from Mr E. 
Satterthwaite's circular issued 0 on | Wednesday last: _ 


Bonds and Shares 
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INSURANCE COMPANIES, 





ee 


Albert Medical Life & Family End. 
Alliance Britivh and Siig o 
Do, Marine ee ee 
Aflas .. Pr oe 
Argus Life . 
British & Foreign Marine Limited. 
Church of England .. 
Clerical, Medical. & General Life. 
Commercial Union ... one eee 
County ae oe ee ve 
Crown.. ee oo *° 
Eagle .. e* ° 
Empire Marine Limited ove eee 
Equity and Law ee . 
English and Scottieh Taw i ifs 
English and ee Marine Lim... 
Genera) ° oe 
Gresham Life eee 1 
Guardian 


Home & Colonial Assurance, Lim. | 


Imperia) tice oo * ° 
Imperial Life oe oe ee 
Indemnity Marine .. “. om 
Law Fire oe oe ee . 
Law Life o ee +e ee 


Lancashire... eee ove one 
Legal and General Lite < 
Lpool & London & Globe (6 petAnn) 
Liverpool and London Fire «& Lite 
Lonécen 
Lonéon & Caledonian Marine Lim. 
London and Lancashire Fire eo 
London and Lancashire Life ove 
London and Provincia! Law 
London and Provincia! Marine 
London and eae eco oon 
Marine or 
Maritime (Limited)... eco ess 
North British and Mercantile .. 
Ocean Marine 
Onental and General Marine oo 
Pelican ° oe o 
Phenix ee o ° . 
Provident Life ee ee oe 
Roek Life .. ee oe 
Royal Exchange .. oe 


Royal Insurance... eve ‘a 


Union ... ove ee o e 
Sun Fire oo es oe 
Do. Life .. 


Thames and Mersey ‘Marine Lim... 
Union Marine Limited 
Universal Life ee 
Universal Marine Limited 


AMERICAN STOCKS, 


having ne and Dividends | 


Ame: 
United States 6 per Cent. Coupon Bonds, 1868... ose 


Diito & per Cent. 


Covpen Bonds, 1874 ove oe 


Ditto 6 per Cent. Coupon Bonds, 1881... ooo oe 

Ditto 6 per Cent. Coupon Bonds, (5.20’s) 1882 = 
Pennsylvsnia 5 per Cent. Coupon Bonds =... ave 

Ditto Five per Cent. Stock ooo oe ove eee 
Virginia Six per Cent. Bonds... 


Atlantic and Great Western (Ohio Section), Firs: Mortgage, ‘87 6. 
Detroit and Milwaukee, Seven per Cent. 1st =a Bonds, 1785 


Erie, 7 per cen',, First Mortgage, 1867 ... ove 
Ditto, 7 per cent., Second Mortgage, 1879... 2 
Ditto, 7 per cent., Third Mortgage, 1883... one 
Ditto, 7 per cent., Fourth Mortgage, 1880... ose 


Ditte, 7 per cent., 


Fitth Mortgage, i888 ove eee 


Ditto, 7 percent., Preferred Stock .5 = ssn aes 
Ditto ‘shares, 100 ‘dollars . ose vee 


Illinois Central, First Mortgage, 7 per cent. Construction, 1875 


Ditto, 160 dollar shares, all paid eee ove 


Ditto, ditto, paid up in full ove 
Ditto, Cancelled Bond Serip 5 dollars cach °.. 
Indiana 8 per cent., lst Mortgase, 1874, gua- 


Joliet and Northern 


one 


ranteed by Michigan Central... 


Michigan Central, 8 per cent., conv ertible, 1869, “let Mortgage. 


Ditto, sinking fund, 1882, lst Mortgage ove eos 
Ditto shares, 100 do lars’ ove 


Michigan Southern and Northern Indiana, 7 per “cent. "Sinking Fund, 


1885 oe 


New York Central, 7 7 per cent. Bonds, 1864 ooo eve 
Ditto 6 per cent., Sinking Fund, 1883 “ oes 
Ditto, 7 per cent., Sinking Fund, 1876 
Ditto, 7 per cent., Sinking Fund, convertible to 1369 
Ditto shares, 100 collars - ove 

Pennsyivania, 6 per cent., 1st Mortgage, “1880 eve 


®%. 
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Bonds having Principal and Interest, payable in London, at 


Atlantic & Gt Western (New York Section). lat Mortgage,7 p.c. 1879) 
Ditto, (Pennsylvania Section), 1st Mortgage, 7 ver cent., 1877 


rate of Exchange. 


Ditto, (New York Section) Second Morigage, 1881... 


Ditto, (Pennsylvania Section), Secona Mortgage, 1882 oo os 
Quotations calculated and Bonds redeemea at 48 6d per dcllar; 


literest payable at 48 | per dollar. 
Marietta and Cincionati, lst Mortgage, 7 per ceut., 1891 


Quotations calculated at 4s 6d p dol; Interest payxble at 4s P dol. 


Lilinois Central, lst Mortgage, 6 per cent, Construction 


Quotations on this issue calcuiated and Principal ana Interest 
payableat 4s 2d per dollar. 





Bonds issued in Sterling, and having both Principal and Interest, 


payable in London in Sterling. 


Virginia Five per Cent. ooo one 
Mary!and Five per Cent. .,, ere ose 
Massachusetts Five per Cent, ove 
fvrama, 2nd Mortgage, 1872 eos eve 

Pe nsvivania, 6 per Cent., 2ud Mortgage, 1875... owe . eon 
Atlantic and Great Western Certificates of Debenture, 8 per Cent... 


ee 





3s 


z 











Stock or, Dividend 
hares. |perannum. 





20000)17 1ls 
120000) ove 
20000)\68 
20000/1242 pr cnt 
10000) oes 
47000) oe 
25000) ove 
30000} a. 
10000) ose 
6000, ase j 
5000) 


6347801'52 per cent 
12500/82 per cent’ 
50000) one 
40000) eee 
£915/3 per cent 


25000} 107 pe & bs} 
12500) oe 
20000} a. 
15041; 

aon) eee 
20000) 


| la pr cent 


17500} 

2500) 
40000 102 pr cent 
8000/57 per cent} 
100000/40! pr cent 
10000'12s p share 


160820//7/ per cent 
277000162 per cent 


20000\7s pr share 
100000/28 6d pr sh 
87997519; per cent 
70000/|2s 
20000)5e yer shr 
25000)102 pr cent) 
6000 o 


100000154 per * cent 


or pr ct 


Sones 62 per cent 





50000 
12000 eco |London District Telegraph (Lim)..| 


20000)157 pr cent 
148525/72 per cent 

50000: ove 

10000 ove 


0000/57 per cent 
1000/15? pe 


80000 Z ae cent| Joint Stock Discount (Limited) eed 
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MISCELLANEOUS SECURITIES. 


Names. 








Anglo-Mexican Mint.......cccssseee 
Atlantic Telegraph .... 
Australian Agricultural... 
Austral. Mort. Land & Finan (Lim) 
Baugparah Tea Estates, Limited.. 

Berlin Water Works , Limited) 
Bolckow Vaughan, Limited .. 
Bombay Gas (Limited) ..... 
Ditto 3rd issue .......00++ 0 
British American Land ..........+++++) 
British Colonial Steam Ship (Lim.) 









British Indian Tea (Limite) .. 





\British Ship Owners .......00..0-se000 
|Canada Ageney Association (Lim)) 


Canada Company.....s.ccceeseeerseeees| 
Canadian Loan and Invest. (Lim. )} 
Jevlon COMPANY ..ceseseereeeeeeeees esos 

Ditto A shares 
City of London Real Property (Li im)| 
City of Milan ren ents - me 










Company of African Mercits ( 
Consolidated Discoant (Limited) .. 
Continental Union Gas (Limited)... 
DBRRD  cecccoeccoccceccccccocceesocccsseses 
Contract Corporation (Limited) ... 
Copper Miners of England, pf 7} pe 
Credit Foncier& Mobilier of Engind| 
Credit Foncier of Mauritius (Lia.), 
Crystal Palace ..... 
Ditto Preference ........+. ooo 
Ditto 6 p ¢ Perpetual Dehontures 
Discount Corporation (Limited) . 
Eastern Assam Tea, Limited ......) 
£.Indian Land Credit & See 
ast India Irrigation and Canai . 
I Vii cccccccecccccceseccccccsocceces 
Egyptn Commercial & Trad. (Lim)| 
Electric Telegraph ......00. ssscsrsesss 
English and Anstralian Copper...| 
English and Foreign Credit ......... 
Fairbairn Engineering ............... 
Financial Discount (Limited) 
Fore Street Warehouse (Liinited)... 
Gellivara (Limited) .......00.0+00+se009| 
Gen.Credit& Finance of Lond vn 
General Steam Navigation.. 
Hong Kong and China Gas 
Hudson's Bay  .....ceressoereersrereres 
Humber Iron Works (Limited) ...| 
Imperalé Mercantile Credi¢ Asso. ( L) 
Indian Carrying (Limited) a 
International Contract ..... 
{nternationalFinancialSociety (Lim) 
International Land Credit (Lim)... 
(talian Land .....ccccer..sssseseseseesees 
italian irrigation (Canal Cavour eee 
Do. 6 p ¢ Bds red 1870, issued 90 




















Land Securities (Limited) 
London African Trading 
London County Land&Buiiding( t)| 


London Financial Association (Lim) 





Brit.& [ Magnetic Telezraph ee by 
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London General Omnibus( Limited) 
Lon.&Glas. Engineer. & lronShip(L)| 
London, Italian, and Adriatic 5tm.} 
|London Mercantile Discount Lim) 
Madras Irrigatien and Canai.........| 

DIRGD  ncocccsccccccscecesees — 
Marine Investment. (Limited) 


12500) sin \MauritiusLano,Credit,& Agency Lin} 


12000\37 per cent) 
10000/102 pr cent 
— pr cent 
22500)68 
120000/202 pr cent 
20000/9s 


6000} a. 
20000} 


20000/102 pr cent; 
15000 ove 

187175) eve 
18000) 





10000/32 per cent} »meutal Financial a “and 
2 |Oriental Gas (Limited) . 


30000 | 
30000) 
40000} eee 


Mediterranean Extension Tel. (Lim) 
\M-rchant Shipping (Limited) 
Millwall Iron Works .... 
\Natal Land & Colonisatn C i Lim. )| 
National Discount Co. (Limited)... 






Nerbadda Coal and Iron (Limited); 

THRO NOW .oscrerscccescererseeee ercece 
|\N.Zeald Loan & Mercan. Agency, L. 
New Zealand trust and Loan (Lim) 
|Northern Assam Tea, Limited 


\North British Australasian (Lim.) 


Nowgong Tea, Limited ..........00++ | 






Ditto New.. on 
Oriental Inland Steam *(Limited). nag 





25000} eee {Otago and Southland Investment...) 


12500} ‘s | 

10000}. 

16000}. 
100000} coo | 


3760072 per cent| 


10214|7/7 per cent) Ditto ditto 


6000UUI) 142 pr cent) 
30000/3 37 pc h'=y | 


20000/34/ p chf-y| 


17000) seo Quebrada Land, Rail., & Ming(Lim) 

10000)2/ 108 hymney Iron 

10000) 15s Ditto New .... 

13839|.7s 6d RiodeJaneiroCity 

20161/27 10s q Ditto ..... 0000s: concsccenceosossocesees - 

15000|4/&2bshf-y|toyal Mail Steam.. | 
200000/|107 pr ceut|Scottish Australian investmt (Lim) 

sc0no}es per centiSmith, Knight, and Co. (Limited)... 


14200|7; per cent} 
2890001) 
| 


87500)102 pr cent 


| ttoman Gas (Limite) .. 


ae Telegraph . 


Ottoman Company, Limited... 
Ottoman Financial ‘Association (| 





}Overend, Gurney, and Co., ed 
Panama, N. Zeald,& Anst. R.Mail(L.) 
Peel River, Land, & ‘Miner ‘al (Lim) 
|Peninsula and Oriental Steam...... 
Ditto New 





Societe Financiere d'Egypt (Lim)..| 
|3. African Mortgage & tnvest.(Lim.)| 
gouth Austraiian Land. 


Ditto Scrip... 





37500/20/ pr cent 
50000 |7 32, pr cent] 
30000) oes 
25000| oe 
10000/és 


20000\5 per cent|Warrant Finance (Limited) 
8000072 per cent|West india & Pacitic Steam ( 


25000) aes 


‘TelegraphConstruc.&Mainten (Lin)| 
Trust& Agency of Australasia (Lim) 
Trust & Loan Co. of Upper Canada; 
United Kingd. Telegraph Co. (dm) 
|Upper Assam Tea (Limited)......... 
LIRLO  .cescccvescccccrcoscssceves 
Van Diemen's Land, 









m)| 
W, Loadon Wharves & Warehouse) 
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Nationa! Steam Navigation (Lim)..! 
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be Commercial Cimes. 


POST OFFICE ANNOUNCEMENTS. 
On the 1st February next and thenceforward, the British registration 
fee on every registered letter posted in the United Kingdom addressed 
to any British colony or foreign country, will be reduced from sixpenee 
tofourpence. The same reduction will take place in the fee chargeable 
on any newspaper or book packet addressed to a British colony or to the 
Kingdom of Italy, which the senders may desire to register. Registered 
letters, however, addressed to France or any foreign country the 
correspondence of which is sent in the French mail, will continue 
chargeable with a registration fee of the same amount as the postage to 
which they are liable. To the following countries and places, letters are 
sent, asa rule, by way of France and in the French mail, viz. :—Baden, 
Bavaria, Switzerland, Wurtemburgh, Greece, the Papal States, Tangiers, 
Tunis, and the places in the Levant at which France maintains Post 
offices (Constantinople and Alexandria excepted), a list of which 
appears at page 80 of the “ British Postal Guide.” In consequence of 
this reduction in the amount of the British fee for registration, the total 
registration fee required to be paid in advance on registered letters 
addressed to the undermentioned countries and places will, in each 
instance, be reduced to the extent of twopence, and will be as follows :— 
Austria (when specially addressed via Italy), 92; places in Turkey, 
Moldavia, Wallachia, the Levant, &c., at which Austria maintains Post 
Offices, viz. :—Boutschany, Plojeshte, Bakau, Berlab, Bucharest, 
Fookshan, Jassy, Paitra, Roman, Antivari, Durazzo, Valona, Galatz, 
Giurgevo, Ibraila, Philippopel, Prevesa, Rustchuk, Sofia, Adrianople, 
Beyrout, Bourgas, Caifa, Canida, Canea, Cavalla, Chio, Constantionple, 
Tchernavoda, Dardanelles, Gallipoli, Jafia, Kustendjie, Ineboli, Lagos, 
Larnaca, Mitylene, Retimo, Rhodes, Salonica, Samsoun, Seres, Sinope, 
Smyrna, Sulina, Tenedos, Trebizond, Tultcha, Varna, Volo, Janina, 
Jerusalem ; Ionan Islands, Greece, Alexandria (when specially addressed 
via France and Austria) 7d ; Cairo, Damanour, Kaferzajat, Tanta, 
Birket-el-Sab, Bentra, Zagasik, Zifta, Miholla, Samanud, Mansoura, 
Damietta, Suez, and Porto Said (when specially addressed via France 
and Austria), 1s. 

Information has been received from the Ottoman Government, that 
the laws of the Turkish Empire require the payment of Customs duties 
upon the introduction into the country of diamonds and other jewels ; 
that, nevertheless, such articles have been introduced, without payment 
of the Customs dues chargeable thereon, in letters through the British 
Post office, in Constantinople, and that all such articles are liable to 
confiscation. The Postmaster General gives this notice to the public, 
in order to warn persons against sending by the post to Turkey these, 
or any articles whatever, liable in that country toCustoms duties, 

On and from this date money orders will be issued at all money order 
offices in the United Kingdom on the British Post~office at “ Alexandria 
in Egypt,” at the same rates of charge and under the same regulations 
as those already in force with respect to Gibraltar and Malta. Money 
orders will also be issued at Alexandria on all money order offices in 
the United Kingdom. 


FOREIGN MAILS 





Destination London. Due. 


| Despatch of Next Mail from | next Mail 
| 
20, wu |Feb. 19 
26, £,\Feb. 13 
9, wu |Feb. 4 
23, E | Feb. 22 
9. w-iFeb. 22 
Feb. 2 
Jan. 27 
| Feb. 
e-| Feb. 
Jan. 
\Feb. 
-|Feb. 
.(Feb. 
s. (Jan, 
Feb. 
, Feb. 
z |Feb, 
Feb. 


Feb. 

Jan. 

Feb. 
Feb. 


Feb. 


Feb. 
Jan. 
Feb. 
Jan. 
Feb. 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 


Australia and New Zealand | { via Southampton 
Svnesnpitninatie Scie Memes 


Brazils, Buenos Ayres, Monte Video, } |(By British packet) 
Cape de Verd Islands } |(By French packet, 
Cape of Good Hope, Ascension, and St 
REID, ecnsersvcvecnesvcccoccoccossencesee: coos f | 


China, Penang, and Singapore............. 


Falkland Islands .......... esve0 

Gibraltar 

India (Calcuua), 
Islands 


| f via Southampton 3, M 
ra 26, & 
9, Me 


via Marseilles ... 


Southampton) 
via Southampton 
via Marseilles ... 
Ditto (Bombay) .........-0+« pivdsilatacd i{ via Southampton 

via Marseilles ... 
{ via Southampton 
via Marseilles ... 
; Via Southampton Feb. 
via Marseilles ... Jan. 
Feb. 3 
Keb. 9, m. 
dan, é 
Feb. 


lonian| { 


eeeeeereeserceesses seeee| 


0S “Ves 8 85 to 
os 


Malta, Egypt, and Aden ..ccroccs seeseseeees 


on 


PRD a cnennesentennnsnned 


| Newfoundland .. 
| Portugal, by Braz 
Ditto (by Pr. S. to Oporto) 
Ditto (by Pr. 8. to Lisbon) 
| United states, California, Canada, &c andi . 
(By British packet) <New York) 
Ditto (by United States packet) (New York). 
Ditto (ditto) ......cccsecssessceres slate «|(New Yerk) . 
Ditto (by Canadian packet) - (Portland) 
Western Coast of Africa, Mad 
Teneriffe 


© eeeeweeeenseeers 


5 mentees 
_ 


Jan. 3 


- dan. 3 
Jan, 3 J one 

. Feb. -Jan, 

Feb. 


-\Jan. § 
2. | Jaz, 

t.| Feb, 
t.| Feb. 


Bahamas (via New York). 
Bermada (via New York) 
Cuba and Mexico 


MAILS ARRIVED 

| Latest Dates. 
On the 22nd January, Auxnica, per steam ship Marathan, via Queeustown—New 
York, Jan. 15. 

On the 24th January, Aucrica, per steam ship City of London, via Queenstown 
—New York, Jan. 13. 


| Onthe 24th January, Amenica, per steam ship Hermann, via Queenstown—New | 


York, Jan. 13. 
On the 24th January, Bomray, by overland, via Alexandria, per steam ship Pera, 
via Southampton—Alexandria, Jan. 12 ; Malta, 15; and Gibraltar, 19. 
On the 25th January, Amenics, per steam ship via Greencastle— 
New York, Jan. 13. ; 


AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Actof the 27th and 28th Victoria, cap, $7, in the week ended 
Jan, 20, 1866:— 

Quantit'es Sold. Average Price. 
s d 
45 7 
32 10 
22 10 


Wheat... 


THE ECONOMIST. 


| 


| been any demand, holders have been willing to meet it and prices | 


} 





| weeks’ imports amount to only 530 qrs of wheat; 750 qrs of 


| be considered to establish the market quotations for such de- 


[Jan. 27, 1866, 


——e 


COMPARATIVE AVERAGES. 

The following is a comparative statement, for the corresponding week in each of 
the years from 1861 to 1864, of the quantities of British corn sold in the towns from 
which retarns are received under the Act of the 27th and 28th Victoria, cap. 87, and 
of the average prices as ascertained under the Act 5th and 6th Victoria, cap. 14, so far 
as relates to 1862, 186%, 1864 :— 


i 


Cerre- AVERAGE Prices. 
sponding 
week in 


Quantities SoLp. 


Wheat. Barley. Oats, Barley. Oats. 


——di 
sd 
22 2 
20 2 
18 10 
19 1 


Wheat, 


s d 
61 4 
47 10 
40 10 
28 10 


sd 
36 11 
35 0 


qrs bsh 
723 13,0938 3 
352 2 12,926 6 
271 6 13,774 3 31 10 
753 7 9,855 0 28 9 
CORN IMPORTED AND EXPORTED. 
An Account show'ng the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British ang 
foreign Corn and Meal. of the same kinds, exported from the United’ Kingdem, 
in the week ended the 20th January, 1866. 


qrs 
56,129 4 8 
68,004 1 1 

4 


bsh qrs bsh} 
4 


1862 
1863... 
1864... 
1865..... 


93,241 0 
78,214 2 





the United Kingdom, 


— 

e | Colonial| Total 
Ireland.| United || British. and Ex. 
Kingdm/ | Foreign.| ported, 


—— 


Quantities Imported into | quantities Exported fron 
| 


England|Scotland 


cwts cwts 
337035 
$8021 
. 38504 || 
ooo 720 
12038 
4661 |) 
| 268490 || 
1379 } 


ee 


ewts 
99211 
1737 


cwts 
196383 
86268 | 
38445 | 
720 
10790 
4661 
135358 
1379 


cwts | 
41441 
16 | 
59 


cwls 

Wheat srorccoccercersees ° eee 
Barley 28 
3679 | 
1248 | 


245 
eco 5 
Indian corn 122416 
Buckwheat . 
Beer or bigg 


| a ee 
| 
474004 223364 | 750848 | 3957 
| | 
cwts cwts cwts |} cwts 
67745 | 8768 | 94579 | 97 | 
11 1h |} 


5 eee ’ 5} 


Tota! of corn, ex-) 
clusive of malt... 


Wheatmeal and flour 

Barley meal.. 

Oat meal . 

Rye mea! .. eo] es 

Pea meal .. ‘ oe ecw 

Bean meal. eee 1 
1534 


Indian corn meal..... 
Buckwheat meal...... 


1534 


eee ose oe 


8768 | 


69295 | 


96129 } 733 


re 


Total of meal cso 18066 





Total of corn and 
meal,exclusive of k 


846977 } 4690 
WiBlL scoreccescesees 


232432 | 


543299 | 71546 847. 





qrs | 
2081 | 
1 





qrs qre 


qrs qrs 


qrs 
| 2081 








} i 


Alt ccorccvcersserccoeces 





COMMERCIAL EPITOME, 
FRIDAY NIGHT. 


The supply of English wheat on sale at Mark lane to-day was 
moderate. For good and fine dry samples there was a steady 
demand, and prices were decidedly firm, but damp produce sold 
slowly, at late rates. Barley—of which there was a fair supply 
on offer—met a slow sale at previous quotations. Oats was in 
but moderate supply ; nevertheless the oat trade was quiet on 
former terms. Beans and peas met a slow sale at late rates. 
There was a fair.demand for flour at previous quotations. This 


barley ; 650 qrs of oats ; and 2,650 sacks of flour. 

The total sales of the week in the Liverpool cotton market 
have amounted to 58,000 bales, including 39,000 bales to spinners, 
and 19,000 bales to speculators and exporters. The imports of 
the week have been 65,000 bales, the actual export 9,000 bales, 
and to-day's stock is 425,000 bales. The tone of the market has | 
been very dull throughout the week, although, as the sales show, 
a fair extent of business has been transacted : wherever there has 


in consequence are to-day fully $d per lb below those current | 
on Friday last. A pretty general opinion prevailed at the be- | 
ginning of the week that the Bank might be expected to reduce 
their rate of discount, and some disappointment has been expe- 
rienced by no change having taken place, and a few weak holders | 
have been compelled to force sales at prices which must not | 


scriptions. 

From New Orleans, we have intelligence to Jan. 10. At that 
date the cotton trade was brisk, at 48c¢ to 4%c per lb for| 
middling quality. Freight to New York was jd, and to Liver- 
pool, 11-16d per lb. ‘The receipts of produce since Sept. 1, in- || 
cluding the supply on hand at that date, were 458,727 bales, 
whilst the clearances had amounted to 179,075 bales. 

At Mobile, during the week ending Jan. 4, the cotton trade 
was very inactive, on easier terms, middling quality being quoted |; 
at 46e to 47c per |b. 

The stock of cotton at Galveston, on the 23rd ult., was 25,080 
bales, against 18,631 bales in 1860. ‘The receipts since Sept. 1, | 
including the stock on hand at that date, had been 92,589 bales, |; 
against 75,354 bales, and the shipments, 69,504 bales, against 
56,623 bales in 1860-1. 

‘ From all parts of the South,” observes the'New York Commerial |; 
and Financial Chronicle, “we have the notes ot preparation for the || 
next cotton planting season, and so far as we may judge by these |! 
the danger is, that the work will be overdone. The favourite 
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lation seems to be to buy or rent a plantation, preparatory to 
raising a crop ofcotton. In fact, cotton planting seems about to 
petroleum, as petroleum succeeded mining, as the spetula- 
tion of the hour. If the yield should be excessive, low prices may 
uce a disastrous revulsion. The manner in which speculators 
are entering upon the work threatens this. They are paying 
extiavagant prices for plantations, and such wages to labourers as 
have heretofore been unknown in the South. A gentleman from 
Tennessee informs us that that State, with a favourable season, will 
roduce the coming year double the quantity of cotton ever yet 
wn within its borders. The northern parts of Alabama, 
acl and South Carolina, have u fine climate, eminently favour- 
able to the employment of white labour, and indications are that 
their capacity for raising cotton will be brought into full exercise. 
Florida also promises well. From other points our advices are 
less tangible, but it is a fair inference that they will not fall 
materially behind in the furore for growing cotton.” 

Postal advices from Bombay are to December 28. In reference 
to the state of the cotton trade during the fortnight prior to that 
date, Messrs Nicol and Co. write as fo!lows:—Our market has 

in shown great activity, prices continuing to advance until 
within the last few days, when the extreme tightness of the money 
market, and consequent rapid advance in exchange, had the effect 
of checking the demand somewhat, and prices consequently close 
easier, ata slight decline from the highest point touched. Old 
cotton has now become extremely scarce, and with the exception 
of Compta and Vingorla kinds, which for the season are pretty 
fair, the late shipments are, generally speaking, of the most 
wretched quality. New Oomrawattee is now daily arriving in 
small quantities, and the quality generally is excellent, In old 
crop the transactions reported are insignificant, and principally 
confined to Oomrawuttee, Compta, and Newload Broach, at from 
401 rs to 420 rs for the former, 435 rs to 450 rs for Compta, and 
41518 to 435 rs for Broach. In new cotton the business, which 
is pretty extensive, has again been almost entirely confined to new 
Oomrawuttee, :eady and for delivery in from one to three months ; 
in the form:r position sales have been made at from 455 rs to 
475 rs; and for delivery, at from 445 rs to 465 rs. The following 
is the statement of prices and exports :— 

CURRENT PRICES vf COTTON at BomBAY, Dec. 28. 


Market Value. 
Per candy, 784 lbs. 

































































Exchange 2s 2id 
Freight 1/ lés, 























per lb 
rs d 
Broach old .........« be ncnieesckebaeeiee eer eve 16,21 
BOIS 6, as cinuscsdnesssevnecccts 470 ccs BORO 
DIMI. ao acincdscicuisenvaoenscenens 440 . 16.21 
PY i sicccnccudgsneccessabeoaks 470 17.30 
RNID S55 ccssunissndncascosed: one GEM) ss dedapacacs 15.14 
ONE ccctaeasstanivadeneaicarsie | EES 17.10 
RIES cccdnnriestcoigndscisistaneteden a 16.21 
SIG GIG ons icc cieiecetscrensens 450 nominal... 16.05 
Ditto new for delivery ..........++ B25 ccorseseeeee 19.24 
Dos cccaceveskeasviois 435... oreceeee 16.05 
WOE | .50. seuens vied) EDD aeoke . 14.25 
Sawginned Dharwar .................. 500° ... ..... ewe 18,35 
Exports of Corton from Bombay from Jan. 1 to Dee. 28. 
] 1864, 1865. 
Destination. bales bales 
London aus pinoscicdenee 16,3523) ....00000 23,2184 
SIME! <cccusabesanneniess evisiaidanes 849,2004 .....0008 1,048,075 
Total, Great Britain.......... + 865,553 .. 1,066,2934 
RIE echadtcecccdvcscidconedcesecse 54,019} ... 24.646 
SINS ob cas hui codscsss ohatitnkancin 706 800 
MILs iad ivhebhasgneatennchbaesouacee ‘ 3,7143 
Grand total... iisicccts cctccaccscve 920,278) ......00 - 1,095,454 


Via the Persian Gulf, we have intelligence from Bombay to 
Jan. 13. ‘the demand for cotton during the fortnight had been 
tolerably active. Broach was quoted at 15.373d, and Dhollerah 
16.3d per lb., including freight. ‘Lhe shipments of produce from 
Jan. 18 were 80,000 bales. 

There has been considerable activity in the coffee trade this 
week, and plantation Ceylon produce has realised a further im- 
provement in value of 6d to 1s per cwt. The sugar trade opened 
very quietly, with a downward tendency in prices; but the 
market closes steadily on rather higher terms. ‘Tea has com- 
manded but little attention. The public sales of Indian produce 
have passed off slowly, at barely Jate rates, and the market for 
China qualities has ruled quiet, at last week’s currency. Advices 
from China state that the export to Great Britain had amounted 
to 102,750,000 Ibs. Cocoa and rice are steady in price. Rum, 
however, is dull, and to effect sales of any magnitude reduced 
rates must be accepted. 

The total receipts of foreign raw sugar into the United States, 
not including the States on the Pacific, for the year ending 
December 31, 1865, were 362,243 tons, against receipts in 1864 
of 214,099 tons; in 1863, 243,137 tons; in 1862, 247,015 tons; 
in 1861, 242,968 tons; and in i860, 341,532 tons. The con- 
sumption of foreign in 1865 was 545,809 tons, against a con- 
tumption of foreign in 1464 of 192,660 tons; in 1863, 231,308 
tons; in 1862, 241,411 tons; in 1461, 241,420 tons; and in 1860, 
296,950 tons ; while the total consumption of foreiga and domestic 
cane sugar in 1865 was 350,809 tons, against a total consumption 
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tons ; in 1861, 363,819 tons; and in 1860, 415,281 tons, being an 
increase in the total consumption of 1865, as compared with that 
of 1864, of 130,149 tons, or nearly 59 per cent. The consump- 
tion of raw sugar in California and Oregon the 
mated at 11,000 tons. 1] 
kinds in the United States may be stated at 412,000 tons, against 
a total consumption of all kinds in 1864 of 280,500 tons, being 
an increase of 131,500 tons, or nearly 47 per cent. The crop of 
Louisiana now coming forward will be very small, owing to the 
difficulty in securing the kind of labour needed, The estimates, 
earlier in the season, ranged from 12,000 to 14,000 hhds,, but 
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it year is esti- 
‘The total consumption of rawsugar of all 


latterly they have been somewhat increased, and 16,000 to Teigoo, 
and even 20,000 hhds has been named as the probable ontturm. 


Recerpts of Foreign Sucar at Uxrrep States’ Ponts in 1864 and 1865 (exciusive of 
Oregon and California). 


At New York, direct 
Boston 
Pniladelphia 
Baltimore 
New Orleans — 
Other ports — 























Dohal cenabiisnnsviscniserccnccscccctnpeonesesscions afin Stenenabnnnnpiatinn annaovccenses 362,243 

Add stock at all the poris, January 1, 1865 .........ccccccscsssssessssessesssese ecsccese «= 28, 486 
TeRaE CUBBY secccccccccescesecanscesessncececsecosesenaes eoovcceonccccenscccsocococecse 390,729 

Deduct exports and shipments inland to Canada, trom all the ports, in 1865 3,551 
387,178 

Deduct stock at all the ports, January 1, 1865 ....cccrsccccsscesececssesesssesersesees «- 41,369 
Total consumption of foreign in 1865 ......ccccecrsessseseees eee 316,809 
Consumption of foreign in 1865, as above...... seoe |6345,809 
Consumption of foreign in 1964.........0ccccsesererserens eiidinansiiiai ieaanddnanincctadiels - 192,660 
Taree tt LBOB cnccecesocecececccccesconcccceccccasecoccecesse warccecoeccsceescsocsccs 153,149 
GRRE OP CR A BOI on. cccnddccicisasnatstsnapbicsalienmennegnnmnncnenapngainan 345,809 


Add estimated crop ot Louisiana, Texas, &c., in 1864-5, the bulk of wh:ch 
was distributed in 1865 


Total consumption of foreign and domestic cane sugar 


in 1865 
in 1864 . 


Trncrease in 1805......ccccccosesconccccovcccsooscoseenesese eroncenesesccs cocncceccsscees 





At New York, direct .......cccccsccccscssssese encececsccocccsncocescoosssnscecosee eocccee: eeesee 
Boston oe 
Philadelphia — 
Ba:timore 
New Orleans — 
Other ports — 





DON RI oh osciscoccvcesecsininctinbsnvoncdininhiniiinbammeneeanainnmatiesnananhiin 
Add stock at all the ports, January 1, 1864 





















Total supply . .ccoccrsccccrcacccccanceaccoeccosoacnscoasonascenscnsscsosscocssonsoscosees 
Deduct exports and shipments inland te Canada, from all the purts, in 1864 20,920 
221,146 
Deduct stock at all the ports, January 1, 1865 .....ccccccscecssssesessesessceesees coves «= :28 486 
Total consumption of foreign in 1864 ......ccccscrsercersrrerecsseceneees 000 192,660 
Consumption of foreign in 1864, a8 AbOVE ....cc..cecercsssecersessserenessrscesessecarses 192,660 
_- _ 4n LBB . .cocccccoceccccecce eo cecececccccccnccesecesscsesscsscossocs 231,308 
Decrease in 1864 .....0.cccsesseseee Os caroncccccccrcccocccsococccosncescccsesooscoones 38,648 
Consumption of foreign 10. 1866 . ..........ccccccocccccceseccasccccsesconcsscconsccccosossses 192,660 

Add estimated crop of 1863-4 of Louisiana, &c., the bulk of which was dis- 

CrbleebOeed Gt BBG on .cscseccccoscascnccccconcncecccsounssnssnconsecocentecancescesntnen 9,000 
And estimated receipts in 1864 of old crop Louisiana ...........ss00+s008 9,000-—28,000 
Total consumption of foreign and domes ic cane sugar in 1864 . 220,660 
_ _ _ _ in 1863 284,308 





Decrease in 1864 63,648 

From Havana, we have advices to Jan. 6. During the pre- 
ceding month, large shipments of sugar were made to the Umted 
States, but the transactions in most qualities of produce were at 
lower prices. Ordinary yellow sugar, Dutch numbers 11 to 12, 
was quoted at 23s 1ld to 24s 6d per cwt, free on board. The 
stock of sugar, including the supply at Matanzas, was 30,000 
boxes, against 54,000 boxes in 1865, and 15,000 boxes in 1863. 
The subjoined statement of shipments in 1865 and 1864 is from 
Messrs Morales and Co.’s circular. The first total relates to the 
ports of Havana, Matanzas, and Cardenas :— 


Orrerrrrrrrr ry Cee eeee en eneeeeeeeeeseeseseeseseseeasaseeseseseseseeeeee 




















ine RR Anny pone BR ipoemie, 
To the hhds. boxes, hhds, boxes. 
United States ......... 99,778 ... 549,578 ..... - 56,043... 176,411 
United Kingdom and 
Contnt. of N. Europe 27,400 ... 577,371 ...... 39,927 ... 809,354 
Mediterranean ......... oca.. ant. . SAE Deens 96... 161,294 
REIT stocks ehues spuds * BD... PARTIES: ...... 157... 261,071 
Other ports .......00006 2,026... SSSIB:...00 3,962 ... 52,683 
EUs icecaudeunas 120,263 ... 1,554,759 ...... 100,785 ... 1,440,813 
Or tons...... STGBAES |. atts 839,349 
And from 
Sagua la Grande...... 81,463 ... 986 ..... - 69,875 ... 2,270 
Cienfuegos ..........66 82,366 ... 1,474 ...... 73,806 ... 5,280 
Remedios .......0.s00006 34,848 ... oni neeae o 29,072... se 
PWR aici cciccesses 198,177 ... 2,410 ...... 172,258 ... 7,550 
Or tons...... NOD TOO 42 etccaas . 112,953 


The import of coffee into the United States for the year ending 
Dec. 31, 1865, was 133,574,397 lbs, against an import in 1864 of 
145,304,957 lbs. ‘ibe deliveries for consumption in 1865 were 
128,146,356 lbs, against a consumption in 1864 of 109,086,703 lbs, 


in 1864 of 220,660 tons; in 1863, 284,308 tons; in 1862, 432,411 | being an increase in the ccnsumption of 1865, as compared with 
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1864, of 19,059,653 lbs, or nearly 17} per cent.. and a*larger con- 
sumption than has before taken place since 1861. While the re- 
ceipts at New York were less during 1865 than the previous year, 
the consumption was very much larger, the quantity taken for ex- 

rt to foreign countries being very trivial, as compared w ith the 
large shipments of 1864. The following table shows the re- 
ceipts, &c., at United States’ ports last year and in 1864 :— 

| 


Received Total Packages. Stock, January 1 Exported. 


from 
Foreign Ports. 


1866. 1865. 


1865. | 1864. 
726,156 | 
16,176 | 
24,044 
85,242 | 
14,509 | 
1,514 


1865. 1864. 


$17,299 
80,104 
69,626 
96,909 
172 
1,779 


At New York.. 
At Boston 

At Philadelph 

At Baitimore .. 
At New Orleans... 
At other ports 


159,290 145,948 


—_—_-——| 
103,013 | 
37,541 


2,203 | 

595 | 
12,770 | 
9,681 


SS 
Total 862,341 | 1,065,889 | 128,575 | 


wee natin 
Weight of Receipts in 

lse4. 

ibs 
145,304,957 


1865. 
Ibs 
133,574,397 

5,405,700 


128,168,697 


Exported 


Retained in the country 124,099,127 

Bags, &c. 
862,341 
204,243 


133,574,397 


Receipts in United States in 1865 ............ 
20,240,199 


Add stock, January 1, 1865... 
158,814,596 
5,405,700 


1,066,584 


Total supply . 
38,887 


Deduct export in 1865 . 


148,408,896 


1,027,697 
20,262,540 


Deduct Stock, Januery 1, 1866 128,575 


128,146,356 
202,086,703 


899,122 
754,880 


Taken for consumption in 1965.......0...+++« 


Increase in 1865 19,059,653 


The transactions in wool have somewhat increased, and pre- 
vious quotations have been well supported. Hemp is steady at 
36/ for clean Russian qualities. Flax commands extreme rates. 
Jute—owing to more favourable intelligence from Caleutta—is 
quieter, but without material change in value from last week. 


Scotch pig iron has fallen to 65s 9d per ton, cash, mixed num- 
bers. In English copper, a further reduction of 5/ per ton has 
taken place. For other metals, the market is quiet, and prices, 
in some instances, are the turn easier. It is stated that the next 


tin sale of the etch Trading Company at Amsterdam will com- | 


prise between 80,000 and 90,000 slabs. 


The oil trade has been very quiet, and where changes have 
occurred, they have been in favour of buyers. Linseed oil is 
quoted at 363 6d, and foreign refined rape at 56s per cwt, on the 
spot. French spirits of turpentine are obtainable at 45s 6d 
per ewt on the spot. American refined petroleum is now selling 
at 2s 91d to 2s 10d per gallon. P.Y.C. tallow is quiet, but 
steady, at 46s 6d per cwt on the spot. 


Trade in cotton goods. at New York during the week ending 
January 13, was very quiet: the transactions were mostly con- 
fined to the immediate wants of buyers, and, in some instances, 
a slight decline took place in prices. ‘The chief operations were 
on account of Southern houses, and were to a moderate extent. 
In groceries and provisions of all kinds considerable heaviness 
prevailed, and an almost general fall in the quotations was the 
result. This contraction of business was attributed to the decline 
in the price of gold, and to the uncertainty which existed as to 
or osarrapm of the Financial Minister. For money, there had 

n only a moderate demand, the best short-dated paper was 
uoted at seven ; and second-class do., 8 to 9 per cent. In gold, 
there had been several fluctuations, viz., from 138 to 1422, the 
closing quotation being 1393 per cent. The stock of bullion in 
the Banks on the 6th inst. was 3,155,700/, and the balance in the 
Sub-Treasury, 13,597,8007. 


THE COTTON TRADE. 


LIVERPOOL—Jan. 26. 

At the time of going to press, our usual cotton market report 
from Liverpool had not arrived. By telegraph, we learn that the 
sales, this week, have been 58,350 bales; of which the trade 
have taken 39,500, speculators and exporters 18,850 bales. Im- 
ports this week 65,250 bales, this year 248,550 bales. Actual 
export this week 8,880 bales, this year 50,907 bales. Middling 
Orleans is quoted at 194d, and fair Dhollerah at 17d perlb. To- 
day, the sales are about 7,000 bales. 


LONDON—Jan. 26. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Assuciution :— 

The market has been extremely dull throughout the week, 
and although during the last few days there has been a fair 
amount of business transacted, prices have been very irregular ; 
the latest sales show a decline of }d to 4d per lb on last week’s 
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PRESENT QUOTATION». 


Fair 
Mid. Fair. to Good Fair. 
per lb 


d 
374 @ 


Ord. to Mid. 
d 
18 


Broach ... 
Dhollera 
Oomrawatt 


Comptah ... 


Macras— Bourbo Seed 


Tinnivelly 
Northern & Western 
Coconada ..s.se.cereeeee 
Coimbatore & Salem 
Scinde 
Bengal .. | 
Rangoon | 
China..... 
7% 41 | 
21 22 | 
Smyrna and Greek 18 1 | 
Sales, to arrive, this week :—2,390 bales Tinnivelly, at 16d to |; 
164d, Jan. to Sept. shipment, closing at 16d for Sept. and Noy,, | 
for guaranteed fair ; 250 bales Westerns, 16d to (64d, Sept. and | 
Dec., for guaranteed fair; 480 bales Coconada, 143d to 15d, Dee,, 
for guaranteed fair; 1,150 bales Bengal, 11d to 12d, Dee. and} 
Jan., for guaranteed fair, closing at 11d for Dec.; 150 baleg}/ 
Scinde, 12d to 12}d, Nov. and Dec., for guaranteed fair—total, iI 
4,420 bales. 
imports, DELIVERIES, AND Stock or East Lypra, OuINA, AND JAPAN 


Corron in Lonpon. 

Surat & 
Seinde, 
bales. 

9 eee 
S422 nnn 
8625 ... 
S34 
660 
1589 
2535 


Bengal& China & 
Madras. Rangoon. Japan. 
bales. bales. bales, 
24338 .ce 629 
11788 1437 
24141 2064 
9091 2301 
6645 1477 
7894 726 
40319 2532 
12364 62465 249861 
14260 ... 44389 67il 
* Including other kinds. 
Corron AFLOAT TO EvROPE. 
Coast,for Foreign 
orders, ports. 
bales. bales. 
8628 .. 


TotaL* 
bales. + 
Imports, Jan. 1 to Jan. 26, 1866 aie 

~ _ 1865 
1864 
1866 
1 


6749 
5336 
3 
3528 
1302 
322 
19491 


Delivered, Jan. 1 toJan. 26, 


Stock, Jan. 26, 1866 
-= 1865 vee 
1BGA..cccccrccccees 


Total 
1866. 
bales. 
278884 .. 
1250 .. 
ese oe 39073 .. 
3744... 2480... 35334 .. 
23691 ... eee 40210 .,. 


London. Liverpool. 

bales. bales. 
4804 ... 265452 ... 
1250 .. 
26833 ... 
29110 ... 
16319 ... 


bales, 
146568 
2256 
23234 
32984 
23599 
49747 
3762 


From 
Bombay .....sreereseeses 
Kurrachee . 
Madras.......... os 
Ceylon and Tuticorin 
Calcutta ...coccrccccccsses 
China * 
Japan* 
* 2 Piculs each. 
LEGG ..cccccccccccceveceee oe 


11824 3. 


2480 ... 394751 ... 


1878 .. 


78316 .. 
59878 .. 


304711 ... 


208562 ... 282150 


NEW YORK—Jan. 20. 
There is less speculative strength to the market, and, with the 

decline in gold on Tuesday, prices were 1c lower. This decline 
has since been recovered, but the market has lacked buoyancy and 
steadiness. ‘The export business at this market has again become | 
light, aed the spinners buy sp:ringly. This market opened flat | 
this morning, but the Scotia’s news being favourably interpreted, | 
there was a revival and considerable activity in the afternoon at | 
steady prices. Sales of the week, 18,000 bales. The following | 
are the closing quotations :-— 

New YorkK CLASSIFICATION, 

Upland. Florida, 


NewOrleans 


Mobile, and Texas. 


Ordinary 
Good ordinary 
Low Middling 
Middling 
Good middling. oreccseee 
The recripts of cottoo at this market 
Jan. 19, were as fullows :— 
bales, | 
521 
167 
1,000 
1,189 


a 54 
for the week endin 


From South Carolina 
North Carolina. 
Norfolk, &c. 

Per railroad 


From New Orleans......... 
ee 
Mobile 
Florida 


11,459 | 
600,147 | 


611,606 || 


MARKETS IN THE MANUFACTURING DISTRICTS. 


There has been about an average business doing in goods this | 
week for the time of year, and prices have been well supported. 
The iron trade has continued active, at the late advance in the | 
quotations. Rather large transactions have been reported in 
coals. 

Mancurster, June 26.—A considerable bus'ness has again 
been done, principally for China and the East, and in some || 
measure to replace guods lost in the recent shipwrecks. Good | 
shirtings and T’cloths are consequently furiher ‘in order, whilst || 
for other goods the demand is only partial, and prices incline | 
shghtly against the seller. Stocks continue light, and general | 





rates, but at the close of the market yesterday there were not | inquiry fair; but many orders to purchase are withheld by buyers 
buyers within $d per lb of our quotations. in the fear that cotton may ere long come in too freely for the || 
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resent consumption, and that therefore a fall in value may ensue. 
Accordingly, such purchases only are made as are required by 


current necessities. Yarns for the home trade have been dull, 


but have, on the whole, moved rather freely for export. 
CoMPARATIVE STATEMENT OF THE CoTTON TRADE. 














| } 
Price | Price | Price | Price | Price| Price 
Jan. 25,) Jan. | Jan. | Jan. | Jan. | Jam. 
1866 | 1865 | 1864 | 1868 | 1862 | 1861 
Raw Corron s dis d/s d{s d/s djs da 
Upland falr....cveccsrseceessnssesonssnseees perlb} 1 9 |/2 2) « {2 a) 32h 8 
Ditto good fair.........ccccesereseesereeseeeree eee eve | eee | ove | ove | O 7 
Pernambuco fair.. wet 1 9$/2 1/2 43)1119)1 130 9 
Ditto good fair........sccccscrereeeeeee ‘110 ge fee 2 041 14,0 94 
No, 40 Mute Yary, fair, 2nd quality / 24 /2 5;)211/2 6/1 3/1 Of 
No. 30 Water Twist ditto wo} 2 88/2 5) 2106}2 7/1 3/1 OF 
6-in, 66 reed, Printer, 29 yds, 4 IbsZoz|/ 10 6 [11 3 14 0/10 43,6 6 [6 0 
97-in, 72 reed, ditto ditto 5lbs2oz|/ 12 9 (13 9/15 & {12 103}7 6/6 9 
$9-in, 60 reed, Gold End Shirtings, 374) | | | 
yards, 8 IDS 4 OZ .....000eeseeseseseeeeerees 118 0 (19 8 22 O17 4$10 439 7h 
40-in, 66 reed, ditto, ditto, Slbsl2o0z| 20 0 (21 8 28 6 19 4$11 6 (10 104 
40-in, 72 reed, ditto, ditto, 9lbs 40z| 22 0 28.3 /25 0 /21 4$)12 9/12 0 
89-in, 44 reed, Red End Long Cloth, 36) | | | | 
TAB. 9 IDB ..cccrccccsereevsceccscsresererse | 9 116 3/21 G6 HIT 4419 7° 9 











Braprorp.—the transactions in English wool have been far 
from large. There is some demand tor good iustre wools, espe- 
cially wethers, which are the turn dearer. The fivest classes of 
down wools also find buyers, but all middle-class and inferior 
sorts are extremely unsaleable. The almost entire absence of 
any demand for export continues to be the most noticeable cha- 
racteristic of the yarn trade. The extreme dulners of 30’s, and 
all export yarns, increases, and at the same time the prices become 
more in the buyer’s favour. There is a slight improvement in 
the demand for pieces for the continent, but American houses do 
not give out fresh orders, but confine their operations to purchases 
from stock. 

LrEps.—The home trade is rather quiet, but there is an im- 
provement in some departments of the export trade, and several 
of the bouses are receiving a good deal ot goods direct from the 
manufacturers. The local wool trade is inactive, but the prices of 
wools, yarns, and goods are alike firm. 

LeEIcEestER.—The hosiery trade is in a healthy state. Cotton 
goods meet a good demand. In the fancy branch there is not 
much doing. Regular hosiery meets a fair inquiry. 

——_— SE 


CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 

New York, Jan. 20.—The decline in gold and continued dilness 
of the export trade have quite brokén down prices, especially for 
wheat and corn, in which considerable pressure to sell has been 
felt. The stocks have not moved off uecording to the anticipa- 
tions of holders, and they begin to show more uneasiness. Flour 
has been less pressed, but is still lower. Wheat shows a decline 
in spring of fully 10c per bushel: best amber was offered freely at 
$1.80, with no buyers at over $1.75 to $1.77. Red winter wheats 
are not offered, and white wheats are quite unsettled. The infe- 
rior spring wheats are very unsettled. Corn closed at a decline of 
dc per bushel in Western mixed for the week, with a fair export 
business at the concession. ‘The following are the closing quota- 
tions :—Flour—Superfine State and Western, $7 to $7.35; 
extra State, $7.75 to $8.25; shipping roundhoop Ohio, $8.35 to 

9; extra Western, common to good, $8 to $10; double extra 
Vestern and St Louis, $10.25 to $14.50; Southern, supers, 
$8.75 to $9.85 ; Southern, tancy and extra, $10 to $15; Cunada, 
common to choice extra, $8 to $11.25; rye flour, fine and 
superfine, $5.50 to $6.25; corn meal, Jersey and Brandywine, 
er barrel. Wheat—Chicago spring, $1.50 
to $1.75; Milwaukee Club, $1.60 to $1.80; red winter, 
$1.85 to $2.25; amber State and Michigan, $2.30 to $2.40 per 
bushel. Corn—Western mixed, 85c to 90c: Western yellow, 47¢ 
to 58c; rye, 95c to $1.08; oats, Western, 90c to $1.05 ; do. State, 


| 58¢ to 62c; barley, 95c to $1.20; do. malt, $1.35 to $1.45; peas, 


Canada, $1.25 to $1 50 per bushel. 
Export of BREaDsTur¥s from the Unirmp States to GREAT 
since September 1, 1865. 


Brita aad IRELAND 
























































blour, meni, W heat, Corn. 
From— bbls bbls bushels bushels 
I i scieaniticanchidaadelad Jan 9 69752 3412 955675 3129503 
New Orleans .... Dec. 30 1087 eon 7790 
Philadelphia . 6 3500 20 ove 114922 
Baltimore ani <n ove eee 254445 
Boston...... we ane eee wee eee 
Other Port et 9218 eee 57376 6000 
IRIN ') dscheninnisibtcannmaiadbianaandaaiil 83552 3432 1013051 3512660 
PEE Eris sanndisiacclinnestnibbaphalacichia 64046 . 1328595 56933 
a 29506 3432 oe 3455727 
Decrease ........ o 315544 ae 
Total, 1863 .. 520780 30 6795609 240220 
j| Total, 1862 sesconse] 516844 94 | 13666217 | 8262227 
To THe CONTINENT. 
Flour, Corn. Rye. 
From— bbls bush bash bush 
| New York ...cccscoscssseees Tam. 9 2406 cree 56BBT  serere 6493 6.020. 93384 
f OGnae POrtes ...cccccaccscccccasees 6 TD. ccesce eee. eeenes eee enence ese 
OF UNI BORD icncccrccnccccassccnancen 2425 BGBST — ceneee 6493... 93384 
{| 1864s .. 9969 Lcere 68521 asses ies ein Oe 
— 1863-4 ,, 26234 = ....06 144188... 5463 ceeeee 13965 
} hs INTE neeaseuss T5961 s.sce 845804 oo... 25989 ..0e0 110018 








LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK, 
Marx Lanz, Frivay Evenina. 


The supplies of English wheat on sale this week, coastwise and 
by land-carriage, have been very moderate, and in but middlin 
condition. The few good and fine samples on offer have change 
hands at previous quotations; but low and damp qualities have 
moved off heavily, at barely late rates, and clearances have not 
been effected. ‘The imports of foreign wheat have been trifling. 
On the whole, the demand has ruled steady, at about stationary 
prices. Malting barley has commanded rather more attention, 
at full currencies. Grinding and distilling sorts have sold slowly 
at about stationary paices. For the time of year, the supply of 
malt has been extensive, and sales have progressed ieee at | 
about stationary prices. The few oats on sale have been mostly 
disposed of at extreme rates. Beans have moved off heavily, 
but no quotable change has taken place in their value. The 
inquiry for peas has been much restricted, and in some instances 
the currencies have had a drooping tendency. The transactions 
in flour have been very moderate, at late quotations. Most of 
the Continental markets have been well snpplied with wheat, 
which, owing to the want of orders from this side, has changed 
hands slowly, at barely stationary prices. All kinds of sprin 
corn have sold steadily, on former terms. The shipments of 
produce from America still continue on a limited scale. 


In Scotland the sale for all kinds of wheat has been much 
restricted ; nevertheless very little change has taken place in the 
quotations. Fine barley and oats have been steady in price, 
but all other articles have ruled heavy. The shipments to the 
South have rather increased. 


The Irish markets have been somewhat heavy for wheat, on 
former terms. Barley and other articles have sold at previous 
quotations. 


There was a fair supply of English wheat on sale at Mark lane 
to-day, dry samples of which moved off steadily, at full prices, 
whilst damp produce was very dull. Foreign wheat wate firm, 
at quite previous rates. Barley was in fair supply and slow 
request, at late rates. Malt sold slowly, at previous quotations. 
Oats, although in very moderate supply, met a slow sale, at late 
prices. Beans and peas moved off slowly, at late rates. The 
flour trade was quiet, on former terms. 


In reference to the floating trade, Mr. Dornbusch writes as 
follows :—Arrivals at ports of call since last Friday 71 cargoes— 
viz., 26 wheat, 32 maize, 4 barley, 3 linseed, 2 rapeseed, 3 cotton 
seed, and 1 locust beans. The trade has been quiet, but prices 
have beea steady and some articles rather dearer. Sales: 
Wheat, 18 arrived cargoes, Ghirka Taganrog, 42s to 42s 6d; 
Ghirka Odessa, 41s 6d to 448; Ghirka Nicolaieff, 41s 6d to 
42s 6d; Galatz Ghirka, 33s 3d (imp.) ; Berdianski, 44s 6d; 
Marianople, 448 3d; Banat from Trieste, 43s to 44s 6d per 
492lbs ; Polish, 41s 6d; Sandomirca, 44s 6d; Salonica, 40s 
per 480lbs. Ghirka Odessa on passage, 42s per 480lbs. 

The London averages announced this day are :— 
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WER, scccccrcscsacccerecccccccrcecsesccesssccosscceseneces scvarseeee 2346 at 47 2 
15€8 34 6 
424 29 3 
Smip ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats. Flour. 
qrs qrs qrs qrs sacks 
English &Scotch 860 ...... 2480 cere 2900 ree 1710 seorre 1010 
TrABA ccccccccccssece eco concn oe. eneses S00. cease o.. RED |: ccnses ove 
FOre!cM isceccsecose 630 scares ttc sahenic sate + in 
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Waxrat—English, Old white 55 | Oats—English, Poland & potato 27 32 
. 49 | — white, feed ...... 22 27 
Engiish, white, new.... 50 | m= ——dDIACK a. ..ecceenceees 22 «26 
TO, BOW scccece .coccoccace 45| Scotch, Hepetown and potato... 29 31 
Danzig and Keenigsberg, high | = Angus and Sandy ...... 27 2 
MUIREM coccccesersseeee sorecsesenees ° 56 | — — COMITROT ceceeee secsceeese 6 2 
- _ new 45 48 Trish, potato ........0. SS 
Rostockand Wismar, new&old 46 54 — White, feed 24 «26 
Stettin, Stralsund, and Wolgast 46 50 — Black .. eee 2B 5 
Marks and Mecklenburg......... « eee ‘ — Light Gal oe os 
Danish, Holstein, & Brunswick... ... Danish ......... omen. on 3 
Rhenish and Brabant ......00 +» «| Swedish ..... 24 «26 
St Petersburg, soft...per 496 ibs 44 46|. Russian ....... Abilis 20 26 
American and Canadian, red... 46 47} Dutch and Hanoverian.. 23 
Odessa and Sea of Azoff, soft, | R¥B—Enngligh..........sscccoecccecesses 33 
POT SOG IDS .....crecceceeee neccence 42 44) Tangs—Lnglish, winter. 42 
Egyptian, Saidi...... per 480 Ibs... =... Foreign, large, spring oon 
BauLey— English malting, new 34 38)InpIan Corn, per 480 lbs~= 
Scoten MAlting s.rerecereeeceeserene 34 39] American, White ....c.0000 33 34 
—— GSCI ....ccrercrecensescee ove eee -- yellow and mixed 30 31 jf} 
~~ BrIMGING .......ccccereseeree «see «| Galatz, Odessa, and Ibraila, 
Foreign malting .......0scecseree 33 38 JUBOW  cncreasccoccsenqnonecncccncace 30 «382 NT 
— distilling, per 54 lbs... 31 33) Frour, per 280 ibs—Town made 
— —- STIMGIMNG .rrcceeeeeencenee -30 31 delivered wo the baker ......... 43 46 
Odessa and Vanube, per400lbs 26 27 Country marks .....0.00. a. 32 88 
BEANS—English  «..ccesccseraceesese 37 43 French and Belgian .........0.00+» 35 88 
Duteh, Hanoverian,and French 86 38/ American and Canadian fancy 
Egyptian & Sicilian, per 480 lbs... ... | brands per 196 1D8.............0« 29 «630 
Pess—LEnglish, white boilers, new 40 42 American superfine to extra 
— grey, dun, and SUPOTAME .....0000000 vennacecesenon 27 «28 
Maple .. -s0- . 37 39 American common to fine - 2% 27 
DIC sac ceseccenenneee 42 52 — heated amd sour... ..  s0 
Foreign, white boilers, old 40 42} Oa hb, fine, perton £15 16 
FOOTING .....0cccn00 38! = _ eoscecse, 15 15h 
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COLONIAL AND FOREIGN PRUDUCE MARKET». 


TRANSACTIONS OF THE WEEK. 
For Report OF THIS DaY's MARKETS sEE “ PosTscrirT.” 
Mincine Lane, Fripay Mornina. 
Suear.—The market opened flatly, but there has since been a better 
demand from the refiners. 1,673 casks West India found buyers to 
yesterday (Thursday) at previous rates. Very small public sales have 
taken place. The general inquiry has not been extended. The de- 
liveries continue small in contrast with last year’s, and the stock has 
increased to 86,140 tons against 108,450 tons in 1564. 
Mauritius.—Two floating cargoes have sold for the United Kingdom, 
including one at 278 per cwt. A few parcels are reported sold on the 
spot, including fine crystallised at 40s 6d per cwt. 


THE ECONOMIST. 


| POSTSCRIPT. 


| 
| 


(Jan. 27. 1866. 


pomaecnisaniusivieiatonpegiin tain keto 
Fripay Eventing, 

Svoear.—The market closes without further change. Week’s bugi- 
ness in West India 2,383 casks. 3,700 bags grainy Madras sold upon 
moderate terms from 34s 6d to 37s 6d. 1,696 bags Guatemala were 
taken in. 

Corrre.—23 casks plantation Ceylon sold steadily. 77 casks 777 
bags native part sold upon formerterms. 600 bags Singapore bought in, 

TaLLow.—743 casks Australian sold at lower rates; beef, 448 6d to 
46s. 595 casks Odessa, 45s Gd to 46s 6d. 557 casks South American 
were chiefly bought in. Town reduced to 47s 9d per cwt. 


ADDITIONAL NOTICES. 
REFINED Sucar.—There has been rather a better demand for refined 





Bengal.—1,000 bags Gurpatta date, offered by auction, were taken in cee — ; no alteration worth ak - — — Ri F 
at 33s to 35s per cwt. utch market continues firm. 50 tons of B & H, 1, have been sold at air 
Foreign. — tee have not been any public sales, and the busines by ae: in a eee ws eee Sd pu 
rivate contract is limited to 50 casks Porto Rico. /OLONIAL WooL.—At the March sales, which will probably be com- 
B Refined.—The market is likely to become bare of goods, and there menced on the 8th of March, about 81,000 bales will be offered. —_ 
has been a steady demand. LEATHER AND HipEs.—During the past week there has again been a 
Moxasses.—About 300 puncheons St Kitt’s have sold at 14s 6d per good general demand for most descriptions of leather at about former 
cwt. prices. At Leadenhall, on Tuesday, there was a fair supply of fresh 
Roum.—A few transactions have taken place at previous rates: Mauri- | goods, but without a very active inquiry. Light English butts were 
tius, 1s 64d per proof gallon. not greatly in request ; bellies continue scarce and in demand; calf 
Cocoa.—The market has been firm, with a steady business by private | skins of all weights are wanted and realise full rates; kips also of the I 
contract. 146 bags Grenada sold at 58s 6d to Gls Gd. 178 bags Trinidad | lower qualities are scarce and wanted. : ae 
at 71s 6d to 87s. 298 bags Caraccas at 85s to 87s 6d per cwt. Metats.—The week has again been quiet. Copper queletens, Te- Cal 
Corrrr.—A good demand has prevailed, the various parcels brought | duced by the smelters early in the week by 5/ per ton, has apparently Li] 
forward partly finding buyers at rather higher prices. 512 casks 588 | given a steadiness to the market. Iron is firm and in steady demand, stal 
barrels and bags plantation Ceylon, by auction, sold: good to fine, 84s | Tin is flat. Lead steady, but barely so firm. Spelter in fair request, Cor 
to 91s; pale grey to middling, 72s 6d to 83s 6d. 20 casks 1,349 bags Tin plates very firm. De! 
native sold at 69s to 693 6d for fine ordinary. 3,700 bags Manilla | TaLLow.—Officia! market letter issued this evening: — late 
realised 60s 6d to 72s 6d. 650 bags East India: native Mysore, 74s to cade a“ ‘ Tal 
75s; ordinary Malabar, 70s. 50 bales Mocha sold at 95s 6d for mixed Fat by ditto a Ne 
long berry. 527 bags washed Rio were sold at 80s to 83s 6d per cwt. Yellow Russia 9 shi 
Tra.—At the sales of Indian growth on Tuesday and Wednesday, the Melted stuff 0 i) 
Assam Company’s teas sold with fair spirit, the good broken leaf and Rengh dite 2% Jot 
the pekoe at full prices, but the inferior broken, with the souchong and 0 fon 
congou, at lower rates, The Nemoonah kinds also sold lower. In pri- al 
vate growths, with the exception of a few parcels of extra fine, prices Bs ‘ A. 
were also easier, both in pekoe and other classes. Towards the close METROPOLITAN CATTLE MARKET. W. 
rather a better demand prevailed. The market by private contract is Monpay, Jan. 22.—The total imports of foreign stock into London Sor 
flat, with increased supplies, and prices tend downward. last week amounted to 8,928 head. In the corresponding week last mii 
Rice.—Several parcels of soft grain offered by auction, with one | year we received 5,695; in 1864, 1,722; in 18638, 2,696; in 1862, wa 
month’s prompt, were chiefly bought in. Some old Rangoon since | 797; and in 1861, 598 head. ot 
partly sold at 10s 9d. 2,746 bags white Bengal were taken in at There was a moderate supply of foreign stock on offer in our market J. 
13s 6d to 15s 6d. A portion since sold at 13s Gd to 133 7$d. Privately | today. Amongst it, were 360 Spanish and Portuguese beasts, and 200 J. 
16s has beon paid for good white. 1,000 bags old Necrancie Arracan | shorn sheep from Holland. The quality, generally, was very middling, Le 
sold at 10s 6d, 3,000 bags new at 11s per ewt cash. and sales progressed slowly, at depressed currencies. The arrivals of lat 
a ee — - a a ‘ws oe. beasts fresh up from our own grazing districts, as well as from Scotland, ke 
tons 1750 .. 9500 ... 7400 ... 1880 was seasonably good. The quality of the English beasts exhibited a Ge 
1800. = 3200. 2060... §=—= 2700 decided improvement compared with several previous weeks. The a. 
SEED ae TED AD, esate Scotch beasts were remarkably prime. The order, prohibiting the = 
Sago.—1,4i4 cases 806 bags, offered by auction, partly sold, and at | removal of beasts into the country districts for the purpose of slaughter, Ps 
rather lower prices : small, 19s to 20s ; bold, 21s to 22s. Theremainder | had a depressing influence upon the trade, which ruled heavy, at a ate 
taken in, including very bold at 24s per cwt. decline in the quotations of from 2d to 4d per 8lbs. A few very - 
cand a ,859 bags of old import part sold at 14s to 15s | superior Scots and crossas realised 48 10d, but the general top figure > 
per cwt, being lower. was 4s 8d per8 lbs, The Lincolnshire ziers are still sending forward 
Spices.—The sales have been of moderate extent. 5,375 bags black | half-fat animals. Although the total oie of sheep was limited, the C 
pepper partly sold, the demand being Jess animated than of late. Penang | gale for all breeds was heavy, and the quotations gave way from 2d to 4d = 
realised 34d to 34d; Singapore taken in at 3§d to 3$d. 162 bags | per 8 lbs. The best Downs and half-breds were disposed of at 68 2d to, 
brownish Tellichery were brought in at 3gd. 321 bags Singapore white | §s 6d per 8lbs. The few calves on offer sold readily on higher terms a 
pepper partly sold at 54d tu Gd. 12 cases nutmegs were sold at ls 2d | viz, from 4s 6d to 5s 8d per 8lbs. Pigs were a dull inquiry at 
to ls 11d. 3 cases mace were brought in. 766 bags Zanzibar cloves drooping prices. The supply was moderate. 
sold steadily at 34d to3gd per lb. 342 bags rough Bengal ginger sold “ SupPLrms. 
at 26s to 26s 6d per cwt. 100 barrels Jamaica part sold at 67s to 77s Jan, 23, 1865, Jan. #8, 1006. 
r cwt, arn = 
w iacisen—The market for Bengal is dull and lower. 2,020 bags ~—— i 
offered by auction were chiefly bought in. 683 bags low Bombay sold at 325 
20s. 189 casks European refined were bought in at 26s 6d per cwt. Tuurspay, Jan, 25.—There was a large number of beasts on sale in 
Iurorrs and De.iventes cf a toss — with ——- - — to-day’s market, but it was chiefly composed of stock left over from l 
Imports ........+. ia tons 300... 610 ... 600 1500 Monday. All breeds sold : slowly, at unaltered quotations. The top 
ate. sees = one 4 san = eos kg | figure was 4s 8d per 8lbs. Sheep, the show of which was only : 
“ ‘ oe oe 5 | moderate, moved off heavily, at previous enrrencies. The best Downs | 
Drysatrery Goops.—Safflower has been in demand at enhanced rates, | and half-breeds changed hands a 6s 4d to 6s 6d per Slbs. There was iF 
but the latest rates have not quite supported the advance. Low to good | a steady sale for calves, at Monday’s advances. Prices ranged from 4s 6d I 
6/ to 9/. Gambier is rather lower, common to good selling by auction | to 5s8d per 8 lbs. In pigs very little was doing, and the currencies , 
— =e 21s “+9 cwt. — firm, with some speculative inquiry. | were in favour of buyers. Milch cows were quite neglected. 
nas been paid for arrival. Per 8 ibs to snk the ofisi. 4 
Conunmnes, is in ciently demand. ‘The present stock of 4,000 serens is Coarse and interior beasts 3 3 to 5 é | Prime Southdown sheep 6 é 2 
much smaller than usual. iS : Second quality ditto ...... 3 8 4 Large coarse calves 4 2 fi 
Merats.—The principal feature to notice in the market this week has Prime large oxen ¢ 2 4 6, Prime small ditto ... 5 8 1 
been the official reduction of 5/ per ton upon English copper, which has | — — . som = : a “4 so 3 : ! 
led to rather more inquiry. Spelter is steady at last week's quotations. aces —ierane nant te ae Snadinadean —_ 7 
Foreign tin has been quiet, Straits selling at easier rates. Scotch pig Prime coarse-woolled do.. 5 6 6 0! Quarter old store pige ... 20 28 0 


jron continues to decline, the last rates of mixed numbers were at 65s 6d | 


to 66s per ton cash. 

Hemp.—No sales are reported in Manilla. 
35/ 10s to 36/ per ton. 

Jurs.—There were not any public sales on Wednesday. 

TaLLow.—The market is dull, with sales of foreign at lower prices. 
First sort new Petersburg Y.C., 46s 3d to 46s 6d; March, 46s 6d; 
October to December, 48s 4d to 48s 6d per cwt. 

ParrICcULARS OF TALLOW.—Monday, January 22, 1866. 
186: 1864, 1865. 


Petersburg clean quiet at 


1866, 
casks. casks, 
59,229 ... 47,406 
2568 ... 2417 ... 2,313 
49,421 62,464 74,903 
990 ... 464 2,200 
Di:to from Ist June 7 - 77,895 ... 70,669 ... 89,826 
44s 9d 4is 9d ... 428 0d ... 478 9d 

460 6d ... 438 Od ... 448 3d ... 408 3d 


casks, 
52,218 
2,407 


casks. 
Stock this day ........cccces exes 66,221 ... 
Ditto from 1st June. 
Arrival last week. 


a 


Head of stock on sale. 
Total Supply—Beasts, 1,800; cows. 120; sheep, 6.400; 


calves, 102; pigs, 220. 
Foreign Supply—Leasts, 770; sheep, 1,150; 


calves, $0; pigs, 50. 


NEWGATE AND LEADENHALL. 


Per 8 lbs by the carcase. 


a 8 
Inferior beef .... 2 8 to 8 2 | Inferior mutton 
Middling ditto . 3 8] Middling ditto 

| Prime large ditto . 3 0} Prime ditto 
Prime small ditto i 4 | Large pork 
Veal ccccccosccececccees + | Small perk ... 


COAL MARKET. 
Fruwway, Jan. 26.—Wallsend Haswell, 18s 6d—Hetton, 18s 6d—South 
| Hetton, 18s 6d—Tees, 18s—Eden Main, 16s 9d—Russell’s Hetton, 
17s 6d—South Kelloe, 18s—Tunstall, 16s. 
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HAY MARKETS. 
Tuurspay, Jan. 25.—The various markets are fairly supplied. The 
\trade is firm ; on rather higher terms, 
| Per load of 36 trusses. 





Smi' hfield. Cumberland. Whitechapel 
8 8 8 s 8 - 
84 to 110 ...... 84 tO 115 wees 84 to 110 
90 to 140 ...... 95 tO 140 creeee 90 to 140 
BB tO 42 reese BS 10 44 cresee 36 to 42 








LIVERPOOL MARKETS. 
WOOL. 


(FROM OUR OWN CORRESPONDENT.) 

Fray, Jan. 26.—The demand by private contract has been very 
fair this week, but the principal feature has been the East India 
ublic sales, which are proceeding satisfactorily at about last October 








Che Gasette. 


Tuespay, Jan. 23. 
BANKRUPTS. 

B. Arlett, Beulah hill, Upper Norwood, contractor—T. B. Batten, 
Lucas street, Deptford, beerseller—W. H. Bugg, Upper Bemerton street, 
Caledonian road, bootmaker—J. Barkentin, Regent street, goldsmith— 
L. H. Betts, late of Warwick yard, Harrow road, commission livery 
stable keeper—B. Bennett, John street, Bedford row, secretary—A. E. 
Cornett, Featherstone buildings, Holborn, commission agent—U. O. 
Denutte, George street, Portman square, dressmaker—H. R. Franklin, 
late of Central street, St Luke's, greengrocer—J. G. Fitzgerald, late of 
Talbot terrace, Kensington, solicitor—W. Flint, Church street, Stoke 
Newington, builder—A. Harper, St. Benet’s place, Gracechurch street, 
shipbroker—W. H. Homes, Leather lane, Holborn, boot manufacturer— 
J. Hussey, Brixton and Cheapside, commission agent—J. Hunt, St. 
| John’s hill, Clapham Junction, secretary—L. Leserve, late of Pritchard's 
road, Hackney road, toy dealer—C. Mauris, Cullum street, City, com- 
mission agent—C. Mills, Park street, Regent’s park, hardwood turner— 
|A. J. Mason, Compton street, St. Giles’s, military accoutrement maker— 
W. North, Thorpe Morieux, carpenter—C. A. Service, Kingswood place, 
South Lambeth, chemist—E. H. Stanley, Gipsey hill, Norwood, com- 
mission agent—V. I. S. St. John, late of Forest gate, author—J. Wood- 
ward, late of Woburn, land surveyor—C. W. Whitehouse, late of Dean 
street, Holborn, licensed victualler—E. Young, St Alban’s, builder— 
J. Affleck, Stockton-on-Tees, auctioneer—W. H. Booth, Sheffield— 
J. Booth, Eccles, beerseller-—J. Buckley, Scaldwell, gardener—T. Coles, 
Leicester—W. Dyer, Cheltenham, licensed dealer in ale—J. Deakin, 
late of Worcester, dealer in china—W. J. Davies, Shrewsbury, inn- 
keeper—T. Edwards, Weston-super-Mare, organist—S. Farrand, 0. 
Gomersall, W. Binns, and T. Thorpe, late of Leeds, hotelkeepers— 
G. Gibbins, Upper Heyford, shoemaker—W. Holm, Cardiff, shipbroker 
—J. Humphries, Westbromwich, auctioneer—W. Kilner, Glenridding 
Paterdale, miner—D. Morrison, Sunderland, clerk—O. Ordish, Bran- 
atone, farmer—R. Pickerill, Newcastle-under-Lyme, shoe manufacturer 
—M. Penistan, Lincoln, engineer—T. Peach, Sheepshed, butcher—R. 
Roberts, Cwm-y-Glo, grocer—R. G. Robinson, Brigham, farmer—OC, 
Revell, New Wortley, joiner—J. Riley, Halifax, clogmaker—J. S. Steane, 
Coventry, hosier—J. Thomas, Tipton, edge tool grinder—R. Townsend, 
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late of Swansea, bookbinder— J. Robinson, Spittlegate, chimney sweeper 
—8. Taylor, Lancaster, brazier—G. Veitch, late of Liverpool, corn mer- 
chant—J. Vaughan, Aberayon, painter—J. L. Wilson, Cumberland, 
farmer—J. Woodson, late of Leeds, chemist—T. Walton, Liverpool, 
licensed victualler—T, Whellan, West Hartlepool, licensed victualler— 
W. H. Woodhouse, Dalton, letterpress printer—J. Farrall, Tilston Fear- 
nall, farmer—J. Gray, Winborne Minster, publican. 


GAZETTE OF LAST NIGHT, 
BANKRUPTS. 

E. Bishopp, Ashford, cattle dealer—J. Pereira, Brixton hill, wheel- 
wright—G. Anderson, Seaford, wine merchant—G. Smith, Euston-road, 
photographer—A. Downton, Pentonville road, beer retailer—W. Cornell, 
Kingsland, baker—H. F. Scobell, Northumberland-place—J. Rowney, 
London-wall, wholesale stationer—-G. Bristow, Soho, baker—J. 
Harman, High Wycombe, baker—W. Joy, Tonbridge, plumber— 
C. Frost, Deptford, tobacconist—W. Shackleford, Hackney, draper— 
F. Coyle, Maida hill, wine agent—N. Goldberg, Bishopsgate, leather 
bag maker—E. Lamouroux, Waterloo road, silk agent—E. Shackleton, 
Windsor terrace, share jobber—G. F. Cobham, Northumberland street, 
builder—H. Franchet, Whitechapel, importer of foreign goods—T. R, 
Mallinson, Hampstead road—J. T. Keyes, Fulham road, licensed vic- 
tualler—J. Porter, Islington, greengrocer—E. A. Dove, Egham, 
schoolmistress—W. H. Mellett, Harefield, harness maker—John 
B. Vale, Orostwight, clerk in holy orders—E. Thoday, Willingham, 
farmer—G. Hicks, Holloway, haiter—J. L. Claypole, Pancras lane, 
timber merchant—N. Defries, Wapping High-street, wharfinger—H. O. 
Hart, Bayswater, tailor—G. Webster, Commercial road, coffee-house 
keeper—T, Bell, Oxford street, pork butcher—G.:Cloare, Hackney road, 
shoemaker—S. Glass, Hackney, beershop-keeper—D. S. Maddock, Liver- 
pool—J. Dickenson, Portsmouth, innkeeper—E. Blyth, Eltham, coffee- 
house-keeper—R, Worwick and J. W. Worswick, Ipswich, builders—G. 
Sutton, Portsea, provision merchant—S. E. Creber, Plumstead, journey- 
man—O, E. Anderson, Islington, traveller—J. Weller, Croydén, grocer— 
S. Pye, Upper Clapton, tailor—J. A. Thoday, Willingham, farmer—G. 
King, New Cross, organ builder—W. Scott, Brixton, plumber—O, 
Bowers, Colwall, publican—D, J. Arnold, Aston, innkeeper—T. Sutton, 
Ashton Keynes, farmer—S. Coulson, Nether Edge, manufacturer— 
W. Hirst, Heckmondwike, woollen spinner—J. Braithwaite, Crakehall, 
corn miller—G, Bruce, Middlesbrough, builder—W. Reberts, Ecclesfield, 
steel manufacturer—W. Mawdsley, Liverpool, butcher—J. Scragg, Heat- 
ley, licensed victualler—J. Toazer, Manchester, beerseller—W. N. Shep- 
herd, Hertford, farmer—R. Thomas, Raglan, innkeeper—R. Budd, South- 
sea, lodging-house keeper—G. Davey, Stowmarket, innkeeper—S. Johns, 
Buckland Brewer, yeoman—J. Poplow, Dawley—J. Pearce, Coxley, 
haulier—J. Bigland, Windermere, shoomaker—H. Booth, Oldham road 
—E. Kay, Horwich, bleacher—A. Kay, Horwich, bleacher—C. Hudson, 
Bolton, provision dealer—J. Breeze, Downham Market, baker—J. Sel- 
wood, Bristol, grocer—T. Scriven, Bristol, carpenter—W. Price, Bristol, 
mason—T. Moses, Lincoln, agant—J. B. Hartnell, Honiton, licensed vic- 
tualler—R. O. Rees, Swansea, glazior—J. Taylor, Sheffield, mason— 
T. F, Roberts, Bradford, clerk—T. H. Clarke, Beeston, lace maker—T. 
Meaker the elder, Newport, beerhouse keeper—J. Willis, Newport—T. 
Linton, Crook, printer—J. Pugsley, Newport, assistant—T. H. Beer, 
farmer—J. Haddrill, Hullavington, carpenter—H. Berry, Southmalling, 
painter—H. J. Potter, Gravesend, stationer—J. Monk, Aylesbury, 
butcher—J. J. Harrison, Holbeach, professor of music—T. Spry, Broad- 
woodwidger, farmer—J. Hall, Stoke, licensed victualler—W. Garbutt the 
younger, Bishopwearmouth, agent. 






























































Oficial Railway 



































lradk 
Amount Average | Dividend per cent. ot Week =  enrmaes fend —_: 
Mame of ways erchan ame | mile open 
= cons | First half ending. Fasenaems minerals, ani weer | per — 

Report. | P@F mile. | year 1968, | Year 1864.| 1865. P + WS) cattle, &e. * |1864-5| week. | 1865-6) (864-5 

ee | ee —| —_—— eco ——  - eo . cnee«. |etinasioeh ‘aakiptnee tt atiingiems 
£ £ £sea/4£sda/;£sa 1865-6 | £ 0 d4| £ 04 es € £ 
1,115,104 11,151 400 / 310 0 1 5 0 |Belfast and Northern Counties...j\Jan. 19) 860 6 0/| 868 7 9| 172813 9) 1648) 17 993 | 995 
590,000 17,857 910 0 | 910 0 415 9 (|Blythand Tyne... eee eee} 13} 325 0 0/1283 0 0 1608 0 0} 2172) 44 28 2 
eve ee ove | 5 0 0 210 0 |Bombay, Baroda, & Central India |Nov. 11) 49:9 15 5 | 543019 4 | 1035014 9) 2800) 33 | 306 | 1853 
4,125,782 $4,016 41 0/)5 00 2 5 O |Bristoi and Zxeter... o e-jJan. 21) 3222 4 1/ 2159 7 2 538i iL 3) 5343 44 1214 | 12], 
13,447,974 $2,960 5616 0 617 6 3 7 6 |Caledonian ... es ee oe 21| 7605 14 11 [19102 9 3 | 26708 4 2) 24587) 64 | 415% | 408 
1,918,894 10,372 eee eco oes Detroit and Milwaukee ... cee] DOC. 23 jcecrccvccccseseces eccocescooscsocces 4242 0 0} 6159) 25 | 189 | 189 
1,100,000 17,460 400 40 0 2 5 0 |Dubdlin and Drogheda... --|\Jan. 21) 849 5 ‘4 548 0 9 1397 6 1, 1282 18 76 75 
22,000,000 20,000 600 5600 210 O |East Indian... ove eee eee|DOC. — 3B renee erecececees|soeeee a rcccceceess 40834 0 0) 30987] 36 1129 1105 
16,174,683 14,821 eco | on eee Grand Trunk of Canada ... eos BO lsccocceroveccosacclencs ecesccocsecees 22102 0 25390) 16 1877 1335 
| 22,992,152 | 31,874 117 6 117 6 010 © |Great Eastern soe onsfJan. 2 |14575 16 11 /16576 19 4 | 31152 16 3) 33231) 42 | 7274 | 668% 
11, 00,0 0 20,000 600 5 0 0 210 O jGreat Indian Peninsula .. cc [NOVs 19} .ccccccccccccsese 0] eoccccsecoceces: ooo} 29495 0 0) 15714) 40 59) 553 
17,937,507 44,400 610 0/726 215 0 |Great Northern ose eo] wcccecee O 0} 34046; 90 | 404 | 365 
1,847,611 18,476 6 00 210 0 eos Great North of Scot!and... os | 0 0 2548 26 100 100 
6,704,880 14,789 476 | 410 0 1 2 6 |GreatSouthern & Western (Irish) 19) 4882 7 3/| 3361 810; 821316 1) 6915 21 3874 | 387} 
45,630,576 35,649 210 0 | 3 2 6 1 0 O |Great Western eve ove eos 21/29482 0 O |364138 0 0 | 65895 O 0} 63284 & 1280 [1270 
5,074,004 2%, 707 010;:100 1 0 O |Great Western of Canada wee| DOC. 22)..sserseseereenser|ssnenssrerenrsenes 13263 0 0} 1316¢ 28 345 345 
20,706,244 51,380 410 0 | 517 6 218 O |Lancashire and Yorkshire... idan, 21114608 0 0 [24350 0 0 35958 6 0 34840} 96 403 493 
52,408,183 41,136 §626;676 8 0 0 |London & Nerth-Westero, &c.... 21/1103 0 0 (60003 0 0 101106 0 0} 92579) 79 1273) 1273 
13.874 164 51,000 500] 510 0 210 O /|London, Brighton & South Coast 20;11672 8 0 | 5093 0 0} 16765 0 0} 15598) 57 2933 | 267 
15.844.451 82,335 60600 | 5 00 2 & O |London and a ee QL) .. cc ccccccce|s-ccecesees| 20816 0 0} 19414) 42 | 4905 | 454 
4,592,006 37,656 oes | ove oe London, Chatham, an over | oon ‘ onal 5231 52 134 1 
6,057,445 | 504,787 on | ons ese Metropolitan Ex. & Branches My SESS: © OF 1088; OO) TORR” GOONS = b} 1273 
794,244 | 17,650 6 0 0 6 0 0 8 0 0 |London, Tilbury, and Southend... 14) 741 0 0} 234 0 0 995 0 0} 1030) 22 45 45 
| 18,627.84: 395 | ae 2 15 0 6] 19800; 85 | 246 | 2423 
18,627,842 55,395 015 0 212 6 010 © |Manches.. S)effid, & Lincolnshire 21, 5313 0 © /35795 0 0 | 21108 Oo} 188 , ‘ 

605,862 | 21,637 610 0 | 1010 0 410 © |Maryport and Carlisle... oe. 1 3 0 0 0 0 1166 0 0 1387 4? 238 28 
2,806,184 | 701,500 6900] 65 0 310 0 |Metropolitan eco oo eco 21}. -+| 3747 8 6) 2536) 788 a 33 
24,771,926 | 36,838 Sei tes 3 5 O |Midland fa zs on we 23) .... «.--| 48977 0 0} 46366) 72 6773 641 
8,625,670 13,83% 410 0;|300 1 2 6 |Midjand Gt Western (Irish) o 19, 1796 15 8 | 24235 1 2 4231 16 10) 4162 16 2602 | 260§ 
1,260,766 28,653 5615 0 610 0 8 5 0 |Monmouthshire os oes oes 13} 380 © 0} 2221 0 0 2601 0 0} 2702 59 at 44 
16,416,557 24,452 110 0/;}22 6 110 © |North British eos evs eee 21; 7846 0 © (15999 0 0 | 23445 0 ©) 21840} 35 702$ | 6563 

417 6 | 517 6 215 0 ee ow 

400 | & 5 O | 310 O | Do. York 0 se ane | bie 
$2,262,525 | 30,407<| 2 8 9 | 310 0 | 112 6 | Do. Leeds... ... Wjeccococececes-leccecececee| GISI4 O 0} 59049) 52 12.7% [1160 

612 6 | 710 0 | 815 0 | Do.Carlisle owe nw, J 

7% 0 810 0 426 Do. Stockton and Darlington 
2,499,663 | 277,740 | 610 0 | 6 0 O | 8 O O |orth London hee. cae QJeemseesseesen|ecces coves] 4553 O11) 2955) 414 | 11 9 
5,597,027 22,469 $315 0 | 465 0 115 © |¥erth Statiordshire one oe 21 |sercccvcsevecsoses|seceeeseeeeessees-| S173 O 0} 7764 81 268 | 268 
8,623,063 26,254 018 9 | 110 0 1 1 8 |seottish North-Eastern ... o IBj... +: cee: o-fece: -ceeces 5611 0 ©} 5052 40 138 138 
18,038,464 57,265 56 3 4 56 0 0 1 5 O |3outh-Eastern es ee e 12|14768 0 0 | 4696 0 9 | 19736 0 6} 20301) 60 1s | 36 
2.821,006 28,785 7° 2 28 9 1 1 3 |30uth Devon ove ° 21} 2377 0 4/| 112712 9 3505 13 1) 3288 36 93 792 
1,539,579 25,239 910 0 0 0 0 5 0 O |faff Vale .. a e 14 oe escee ese 4520 0 9 5712 a4 61 61 
1,388,888 13,165 6 00 | 410 0 2 0 O |Uleter... ote. om ce 1t 1336 9 0| 1147 0 0} 2483 © 0} 2330) 23 | 1064 | 1054 
1,613,500 | 17,059 100 | 015 0 0 5 O | Waterford and Limerick .,, oo 12, $46 0 0; 819 0 0 1356 0 0} 1303) 18 77 77 





ECraRic Returns. 
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weekly Price Current. 
A @@ The prices in the following list ar 
caretally revised every rmaay afternoon 
by an em‘uent house in cach departmen!. 


LONDON, Fripay Evewme. 


4dd 5 per cent. to duties on pepper 
and to™.cco, and } per cent. on wines, 
shes iuty free 
First sort Pot, U.S.p cwt 3 
Montreal ... 00000 sev-e-00- 41 
First sort Pearl, U.S... 0 
Montreal ......----ersee-- 40 
beocea duty 1d per lb 
West India.........per cwt 57 
Guayaquil 20. sevserer-e 66 
Brasil ......-cccoccerersseseee 40 
‘t@ffee auty 3d per ib 
Jamaica, good middling 
to fine .....per cwt 84 
fine od to mid ......... 72 
focha, ungarbied......... 60 
garbled, com. to good 85 
_ garbled, fime ..0+++-----.102 
Jeylon, native,ord to fine = 
6 


osoon 
oe 
sowoe 


vos 
ee 
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ase 
meee 
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0 
0 
0 
0 
0 
6 
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eco ¢ 


=~ 


a 
estes 
eosooocooe 


pisatation, ordinary 
to fine OF .....--0- 69 
fine fine ord. to mid 76 
good mid. to fine... 85 
FBV. 2.0 ccceseecrseeserseeee 60 
Singapore,ord to goodord 50 
Sumatra and Padang .. 50 
Madras and Tellichertv 65 
Malabar and apinne 70 
St Domingo......cee---ereeee 
Brazil, washed... 72 
good and fine ord ...... 60 
common to real crd ... 48 
Costa Rice .ceccecersseseeeee 6 
Havana and Cuba......... 
Porto Rico & La Gnayre 65 
Drugs and Dyes duty free 
Aloes, Barbadoes...p a 
Ar Bologna 
ee pravion, pale.p Ib 0 
Quercitron percwt 6 
Camphor, unrefined ......110 
Castol oil, good pale plb 0 
iS 
CocHINEAL 
Teneriffe .......per ib 3 
Mexican ...-.cr-- 3 
Lac Drs—goodto fine, 1 1 
TURMERIC 
Bengal «Per ewt 22 
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SSS DSS ESE 


THE ECONOMIST, 


EE A BE 
CUMMNERCIAL TIMES, SIDES—ox and Cow, pip 


B. A. and M. Vid. dry 
Do & R. Grande, saltd 
a. dry 008 c08 wes cee cetees 
Pw Mauritius...... 
Rio, dry Rio Grande ... 
West Coast hides ......... 


Australian ...... 


Bast INd1a eorccrmceeeeeree 
Kips, Russia. ... .ccsecs ese 
5 Amertes Horse, p hide 
Indigo duty free 
Bengal .......cccceessper 1d 
QEGE  co000000 csccceees cov ese 
Madras O00 coe OOt ees coweeeces 
SERUIIEED. exevw-capemumenpee 
STEN? cep cocencinapretess 


Leather per ib 
Crop hides,..... 30 to 45 Ib 
do eovecsese 50 8-65 
English Butts 16 24 
do 28 86386 
Foreign Butts 16 25 
do 28 86 
Calf Skins..... 28 35 
do 40 60 
do 80 100 
Dressing Hides........... 
Shaver BO  .ccocccesece 
Hors, Hides, English... 
do Spanish, per hide 
Kips, Petersburg, per Ib 
do East India ......... 


Metals—Corres per ton 


Sheating, bolts, &c. ...101 
Bottoms... .0e 00+ soe coven: 106 


DIA cecccccce cee cenccenee coe 
Tough cake 
Best select ......ccc.essee 
Irom, per ton 
Bars, &c., British...... 
Mall rode... 10+ seccceees 
HOOPS ..... enoree ses ceveee 
Sheets ... . -coscoscrese+-« 
Pig, Ne. 1, Waies...... 
BAIS ..ccercescesenceee cee 
Bails......cce+e-evereocee cee 
Pig, No 1, Clyde 
Swodish .. oe 
Gzap, per ton - pig 
SHECT  ... cercenevecscoee 
TOD 108 ~~... c00-e-cee 
WHILE BO soee woe cceoee 
Patent shot... .....00 
Spanivn ple ne -s seseee 
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Saltpetre. 


Bengal ...........percwt 3 


Bombay and Scinde ...... 

English, rotined... ...0+0 
Nrrmare OF Sopa... ..... 
SEEps 


8 
19 
28 
13 


CaTAWAY ....c00c8 POF Cwt 40 
Canary.....eue per gr 55 
Clover, red ....per cwt 60 

WITS sem sev scesevees 50 
Coriander ....e-,sereesee 17 
Linseed, foreign per qr 64 


English woe coc eesereeee 
Mustard, br .....p busb 
White se. 


68 


13 
10 


Rape, per last of 10 qrs £35 


Silk duty free 


Surdsh.......00000per 1b = 


COssiMbUTAL .co.veeee vee 
BONAA ..rorveee oversee 
Comercolly ....00ccocerse 
Bealeah, &C. ----sereee 
China, Tsatles s+. 00-0 
Taysaam ..- 0000 


aE cieccecssccraszesens- 


THROWN  .c- <0 c00e 
Raws—White Novi 


OQBGANZINES 


Ptedmont, 22-24 scores 4 


Do 24-28 scovee 
Milan & Bergam, 18-22 


De. 22-24 4 


Do. 

Do. 
Taams— Milan, 22-24 .. 
De. 24-28 ... 
BavTias—Short ree) .. 
LONG dO scores seercerssene 


24-28 


28-32 * 


Patent dO secccssesesee 4° 


PERBIANB ceccccscesesseeses 
Spices, in bond—Psrrea, 
Malabar .s.-cc.00 


Pimenro, duty 
mid and good ...per lb 
Cinnamon, duty tree 
Ceylon, 1, 2,3 corr 
Malabar & Tellichery 
Cassia Liewga, duty 


6 
0 
0 
0 
0 


free ...-....percwt 90 


Croves, duty free 
Amboyna and Ben- 


ecoocoooocoesos Sescoecosesoososneooooeocoaeooooescosesoso caeaom 
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SUGAR—Razr. continued 

Fer export, free on board, 
Tarkey oaves, 1 to 4 Ib. 
6 1D LOR VES 00 oe see s20 sores 


0 


| petetiaritienenst: 


14 1D dO. ncorseeneceeenceee 


Titlers, 22 to 28 1D soon 3 


Lumps, 40 to 45 1Dseo.-01 « 
Crushed .....0000 sereeesorees 
Bastards ....00ccecesseeses eee 
TTORCIO .ccccocccccvecesocece 


Dutch, refined, f. o. b. in Hollan 


6 1D 10 VOS 644 100 vor serseneee 


Superfingcrushed, 

No. 1, crushed o. 

No.2 ° 
Belgian Lefined, f.o. 

8 tv 101b LOBVOB ss sor seseee 


16 


- 36 


OE 3. issn nccscccnn:™ 


Tallow-- —Duty free 
N. Amer. melted, pcwt 
St Petersburg, Ist ¥ C 
Tar—Stockholm, p bri... 


ATCABNZE] ....cererceceeeees | 
lb 


Tea—duty 6d 
Congou, low.. 
COTTON  cccseesees 
ra. str. to str. bk. If. 
fine and Pekoe kinds... 
BSOuehong ....cccecersceeeeeees 
Pekoe, flowery 
Orange ..... 
Plain Caper.. 
Scented Caper. 
Oolong .....0. — 
Twankay common... 
Hyson kind ... 
skin 


Ping Suey and Moyune... 
Gunpowder ,...... ecececceses 


Timber-Duatyls—-Timber 
&Hewn Wood—Dantzic 
and Meme! fir...per load 

Riga fir —... eocvesees 
Swedish fir... -.ccoscrsseses 
Canada red pine ......-. 
— yellowpine,jarge 

sm 

N. ‘Broswk&CanBd.pine 


KrocrorocooooorrrrS 


€33 


Oo 
60 


al) 50 


30 


Quedes OAK ......ccrecereed 


Baltic OA 2.0.0. cee cccscesee 
African O88 ......00 


Wainscot logs 18 fteach ? 


Deals& Sawn&Prepared W 00d, dy2 


ceoo coco & 
Secce BoBEo 
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ecco coc eccocoe eecococeoces ~ 
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PoSeerencoSounwsece Saco 
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Pte ed ee ed) Beeo co 
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coolen .........per lb 0 
Bourbon and Zanzibar 6 3 06 
@inasr, duty free 
East India com. p cwt 26 
Do. Cochin and 
Calicut....cccrcereseree 60 0 130 
APTICAN cecreccsccereorere 40 0 41 
Mack, duty free...perib 1 3 3 
Normecs,dntyfree..pib 1 0 4 
Sptrits Rum duty 10s 2d per gal. 
Jamaica, per gal., bond 


_ 


Sree, Swedishin kegs.. 14 

1M CAQMOTS veveereee 17 
Sreurea, for per ton... 23 
Tre 


WRGTAS —-ceeccesereccese 20 
China .. eoreccecces 30 
Tunas Jaromica, Catch 30 
GAMbIET «...0-----e-cee00e 21 
ere duty free £ 
gaziL Woo ...per ton _ 
RosTic, Ca da.se.-. ee 
SamMaica ..-.--cerseen-- 
Loewoon, Campeachy... 
Jamaica .-...- .- 
RED SAUNDERE.c..ccceceer 


Norway, Petersbg stend£10 0 

* Swedish, ... corccserscecees 0 

Russian ..... 

Finland c..cocrressres cove a . 
anada lat pine —..... 

s r 11 10 

8 5 


eocoooucocoevaurwmuncocoucoz ooo 


BohokS 


208 cn wee oe 


0 26 


on eoooen # OS 


English blocks, p ten103 
bars in barrels ...,..4 
ROANCA ~~ .crcee -0e ene... 107 
BAUICR ...coccoccceserecces, 94 
| ee ) | 
Tim PLateEs, per hoz s 
Charcoal, | C.......008 31 


ZN seocce coe cceese 
AmMericaN SPrucé .....-008 
wantzic deck, each ...... 

Staves duty 1s per load 
Bultic, per mille.........140 
Qnebec, perstandard do. 80 


couamccon & 
Boot beef ococessceseooeo 


~ 
e 
cS 

me 

ne 

= 


ees conese 


me 
wooo 
omeceoco 


am WOOD,..-+0+- « 12 

a French .....0.--120 78 
Pruit—ALmonDs 8 
Jordan, duty free, new125 
Barbary sweet .-..-- 52 
Bitter ..ccossseseeee 48 
CUnaartTs, a 7s per = 


Gulf 
Fies, duty 75 per ¢c 

Turkey ... vercwtdp 
tums, duty 7s per cwt 

French, bottled......... 
Paunes,duty7snewdp 0 
Raisins, duty 7s per cwt 

Valencia, mew ....... 32 

Muscatei .......ccccscreeee 

Smyrna,red & Cheame 

Sultama roe cccecccecseoeee 
OusrcEs 

St Michasl, 1st quality, 

Large DOE ......ccereeeee 

Do. 2nd qualit 

Valencia .-- .. +++». — 

Lisbon & St Ubes, 

Bicily.....0cccsee POF 
Lencrvs 


Coke, TE Ginnc.- 20000 
dnty 3s 6d. 
British, W.L.....per cwt 
Foreign ...... erececoces 
Bast India .......ccce-se0e 
Ofis—Fish 


£ 
Sperm ....... per tunll5 
Head matter ..-........115 


South Sea ......cccccccee 
Seal, pale ...... 


seceweese ces 


Bast India ....cccccccsece 37 


Olive, 

Sicily 
Paim... 
Cocoa-nut ... .... 


Gallipoli ........ 0. 


Rapeseed, pale (foreign) 5 
BAMSCOd wesce cevcccccccceces 3 


Black Sea ........p qr 
St Petersbg Morshank 


28 


ecoosceou ooo oft ooeooSo eocoauMoseooosouoene 


ecoocooocooa# OCS SC 


ecoececo 


Do cake (English) » ton i 


Do Foreigiiss.cooseececoes 
Rape dO merecereeceeces 
Petroleam—per tun. 

Crude Pennsylvania ... 

Crude Canadian......... 

Refined ......... per gal 


Provisions— Duty tree. 
Butter--Waterford p cwt]22s 0d124s 
CRrlOW... vce nccersecessse124 0 0 


25 
0 
28 104 





15 t0 2b O Puree 2 


80 to 35 
fine Marks......ccssses 
Demerara, PT IOS .. vee 
Leeward Island — ..... 
East India 
Foreign — seeece 
Brandy d duty 10s 5d p gal 


Vintage of } jo¢4 | ee 
tot bres sas = 
1862 
. COMMON 2.0 vevese 
FING 2. eoecvccceccesesescee 
Corn spirits, pf duty paid... 
Spirits f.o.b. Exportation 
Malt spirits, duty paid... 


juice, 6s 7d; molasses, 3s 6d per cwt. 


Britisnplantation,yellow 
DFOWD scccesseecescseses coe 
Mauritius, yellow....... 
DIOWD se ose coe reeseveee cee 
Bengal,crys.,good yellow 
ANd White ...+00 wee 
Benares, grey & white 
Date, yellow and grey 
ord to fine brown...... 


ROR OIA ete ee OO 


1 


7 


12 


26 
25 


19 


~~ GAansCaweo 


oo 


~ 
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SK ON MANOS Heth mH or Oo 


6 13 
Sugar—Duty—refined, 12s 10d; white 
clayed, 11s 8d; yellow, 10s 6d; brown, 
9s 4d; brown qualities, 88 2d; 


Fowoomeene enrnoeoeo 


cane 





Tobacco dy 3s p|b&5pct 
Maryland, per lb, bond 
Virginia loaf ......0. 00008 

SET IPt rooecerovees 

Kentucky leaf ss. .--cocee 


Pt .coccecne 


Negrohead.. dy4s or 4s6d 
Columbian !f.dy 3s &5 pe 
HAVANA «10.00 seecoeeee eee 

— cigars, bd duty 5s 


Turpentine—Per cwt. 


eorocroocrsece 


American Spirits, wth - S 


French do. .... 
Rough .. 


"7 


oe & 
concwroaceoece o 


CEODRSHaw Veeco 
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eh te ee 


eoo 
oboe 
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Wool—Enciisu—Per pack of 240 ~~ 
Fleeces So. Down hogs £20 10 21 10 


Half-bred hogs «.++-s0«. 
Kent fleeces......cssssr-++ 
S. Dwn ewes & wtiers 
Leicester d0.....0+ses000 


28 10 


———s — 3 


Pr me . 
Choice . 
Super . 
Combing— 
Picklock 
Common .... 


serene 


4g 
eeecceeeneceses 


Hog matching.....0.0. 2 


Pick ock matching... 
Super do eco 


24 10 
24 10 
20 0 


22 0 


ovEereos 


goo 2 


Cork 4ths DOW .-s00...101 
Limerick .....000000-cecee: 112 


0 
1l4 
0 


Messina.........per case 12 
Barcelona nots...per bag 34 
Spanish nuts.........p br 55 


Penung, grey and white 27 


CononisL 
brown and yellow ... 19 ol 


Brazil Nuts.....0ccsceses 37 
Coker nuts........per 100 
Fiax ¢ duty free 
Riga K ..ss.ceseeee per ton 
WFPE 


St Petussburg, head... 


c Egyptian, govt one 2 


SCcoocooe ©acoso eacosaeo FOoSSSo Coco ©& ecco cof 


— native ditte ... 
Gemp duty free 
St Ptrsbg, clean, per ton 
QVEGOL oo. serrerreraeveee 3 
half-clean ...... Q 
Riga, Rhine 
Manilla . . 
East Indian Sann... 
CHIMA ZTABS.00...0ceneeeeee 
S AtOrcocccccsccccccscereseseees 
rejections. 


oa 


a0 20. sereee tee 


ecoocoocse 


eereseeeesccessee 


ecosocecso 


Friesland fresh,........112 
me 


American new . 


Hame— York Priesicen 
Trish. cocere0+.10 cor cosces 
Lard—Watertord & L‘ 


merick bladder .... 7 


Cork and Belfast do... 
Firkin and ‘ez Irish 
American & Vanadian 
Cask do do 
Pork—Amer. & Can. p.b 
Beef—Amer. & Can. p tc 
Cheese—Edam ... 
G]OTR 00,00: seen on nevnes 
CADP ace soe coseseces cosece 
AMETICAD coe 0s cerenevee 
Rice duty free 
Cerolina .........percwt 
Bengal, yellow & white 
MAGTRS 2 --rcrccneee: seer 
Java and Manilla ......... 





Sago duty 443 rer cwt 


POAr) ...00: sce cree Er Twi 1S 


0 
110 
0 
62 
90 
90 


enos ecoooooec]|so eoooescececeso oo & 
So 


@ ecco cocossoscoocsso oooecooso 


_— 


Madras, grny yel&white 24 
brown and soft yellow ; 


eeeccessecoescees 


agge 
Siam =e China white... 2 


brown and yellow...... 


Manilla, Clayed ..us-s000 7 


MUSCOVAEO 0+ nes s0es0e vos 


Java, grey and white... 7 
brown and ye. low... .. 


Havana, White 2.000... 9s 


brown and yellow...... 
Bahia, grey and white... - 


DIOWD ccccceessces ces cocees 
Pernam&Paraiba, white 


brown and yellow...... * 
For.Mus.lowtofine grocy ° 


brown .... 


Rurinsp—For cons umption 0 


8 to 10 Ib loaves... ...so.00+ 
12 to 14 Ib loaves ....2. + 
Titlers, 22 to 241D 0 
Lumps, 45 Ib .-emncescee 


Wet Crushed eecerssremrn ‘ 


PLACES .ccccccacsnoccccsccooces 
Bastards ...cccccccsocccsecese 
TECMCl® sccocccssezssesses se 


eccoococooo 


eccaocoooocoececaeeoocoooos aanocrn 


ccooeecoaceocecoccoococeceac]eo cooacce 


coococcecoo 


Scoured, &. 
Unwashed ..ccc-assss 
Locks and pieces .. 
Slipe and skin......... 
Port Phili,—Lambs... 
Svoured, &.......00008 
Unwashed .... o° 
Locks and pieces ... 
8. Australian—Lambs 
Scoured, &C.....cceees 
Unwashed ....6000008 
Locks and pieces .., 
V. D. Land—Lambs.., 
Scoured, &C.....0c000++ 
Unwashed .....-00000 
Locks and pieces ... 
Cape @. Hope—Fleeces 
Lain ..ceceseceeveenees 
Scoured, &c. 
Unwashed .sescssoes 


CHER RP ORR ROR HORE HOO 


ee 2 


~ 


CK kK ONCOF SO CRF Rr OONNE COoCCoCooSoOSO 
a 


So to np BS en tt 
— 


- 


Wine duty 1s and 2s 6d a gallon 


WUTD cccetocccestees per pipe i 
“ie 10 02 


£ 
Goss 
coce 


eee 
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STATEWENT 


OF moor. Ex»orts, and Home Consumption of the following articles in the 
ending Jan. 20, 1866, showing the Stock on Jan. 2¢, compared with the 
sonles period of 1865. 


FOR THE PORT OFLONDON, 


s@ Of those articles dutyfree, the deliveries for Exportationare inciudeduuder 
‘the bead Home Consumption 
EAST AND WEST INDIAN PRODUCE, &c. 

SUGAR. 


Exported. 


U| 


~ 


the BRatlwap Monitor. % 


RAILWAY CALLS FOR JANUARY. 
Amount per share. 


~ 


Date t 
due, 


‘Alread, 
= 
£ 


Number 


- of Shares. Amout 


& 


oe < 


Bristol and South Wales 
Union 5 per cnt. pref. 253 
Great Eastern 10/ p ct. pref 
Great Luxembourg pref... 
Great Northern New Ordi- 
nary Deferred Stock 
Imperial Mexican 
Lancashire and Yorkshire 





eee not known. 
-. 136,390 
25,000 


~~ Tmported. 


1865 1866 
tons 


tcns 
4378 2915 
3541 


1782 
1353 79 


1081 


Home Consump. 
1865 1866 1865 1866 
tens tons tons tons 

155 39 6507 4309 

7 1998 664 

455 174 

65 435 


- 


© ecSe6 oOo CF CS 


204,450 
50,000 


196,000 
405,000 


123,300 
20,655 
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1865 
tons 
21813 
13231 
13250 
5500 


1866 

tons 

12152 
$840 
5304 
8721 


os» £960,000 ... 

-- 185,000 ... 

u New 102 44 per cent. pref 

Ditto 5. pref., 

London and No'th-Western 
5 per cent. pref. stock ... 

Midland 18/ Inconvert. pref 

North British New 107 shs 

North Eastern— Darlington 
251, 1860, 1861 

South-Eastern New 5i per 
cent. pref., August, 1861. 

South Yorkshire guar. 20/ 
issued at 4 prem 

La Vendée 

Central Argentine 

Man., Shef., and Line. 5 per 
cent. red. pref., 1865 


see 123,300 
. 60,755 


50 | 9025 
465 
1267 
115 
722 


Ls 
5582 | 53794 | 35017 


148 
176 
263 
250 
894 


1781 


° not known. 
«+. 128,609 
-- 161,481 


coc ec oF oO 


267/218 
322,962 


49,600 
376,500 


13492 | 
26981 
3121 
10950 
95 | 


21774 
14907 
2225 
4860 
7354 


351 
75 
115 


eococoe co eccce ecocacoceso ~ I 


“i 
i . 24,800 
"72 


_ 


SOP SHSHMHE SST SZOO“EES 


w+ 125,500 
54639 | 


108433 


847 2974 541 


a2 | 138 
MOLASSES. 
~~ Exported. ~ | Home Consuamp. 


1866 1865 | 1866 1865 | 1866 


006 | azn | usr | “taee | ‘doo EPITOME OF RAILWAY NEWS. 
° 19 559 | 


190 137 | 1948 | 


_22 | 


83 2569 


11594 


51120 


__ 86137 


not known. 
not known. 
50,000 


-- 1010 0 


al.| 10728! 8781 | 7318 8 0 100,000 


3 3 s s > ee Ph ee we £2 5 
mw ween oo wm whS we a8 wwe & 


-- 100,000 
Total im January. ....c..-0e-+eeeseee soe ccccoceseccsoccesccssocecccesccesocees 


200,000 
~Tmported. 
W MOLASSES! 1865 | 1866 
| tons tons | 
Westindia} 128 3 | 


128 | to8 | 6 | 


a ee 


~ Stock. 


| 1865 | 
tons 
6 


~~ 908 | Trarric Recewrs.—The traffic receipts of railways in the United 
Kingdom amounted for the week ending the 13th of January on 12,307 
miles, to 595,968/, and for the corresponding week of last year, on 
11,897 miles, to 570,535/, showing an increase of 410 miles and of 
25,4832 The gross receipts on the 14 principal railways amounted in 
the aggregate, on 8,808 miles, to 500,469/, and for the corresponding 
week of 1865, on 8,489 miles, to 481,004/ showing an increase of 319 
miles and an increase of 19,425/. 


2310 


56 


RUM. 
| Exported and ees F | 
| 


Imported. delivered to Vat.! Home Consump. Stock. 


ee | 
gris gals 
157455; 101745; 
1850, 31095 
33705) 18045 7740 =. 18675, 


| { Ex . | 
62640, ay 90990; 93510 


148095, 187020' 129150 115145. 2602980 2581010 


COCOA —cwts. 
823; 2161; 166; 10; 
196 | 215) 652) 332 


2376 | 818) 3422090 | 
COFFEE—Tons. 

5 18 | s 

| 1 


ale 
42390 
6975) 


gals gals gals gals 

121995) 108035) 1799100 1811645 

eso 180, 200565 109140 
= 


1s 
*37995| aren — 
core RAILWAY AND MINING SHARE MARKETS. 


LONDON. 


Monpay, Jan. 22.—In the share market to-day there was no recovery 
of animation, and all the home descriptions closed with flatness. In 
American there was no average change, and the other descriptions were 
rather firmer. In English railways, Chatham advanced 1, Scottish 

Central 14, and North-Eastern (Leeds) $; ditto (Berwick) relapsed 4; 

| saeer 1 tease and North Staffordshire and South-Eastern declined 4 each, Lancashire 

— and Yorkshire and Great Eastern (East Anglian) } each, ditto 

(ordinary) 1, Great Northern (A stock), Great Western, and Metro- 
politan a further $ each, and North-Western and Midland a further 
each, In colonial, Grand Trunk of Canada advanced further #, an 

ditto (4th preference, of both descriptions) $ each. In foreign, Dutch- 
Rhenish, Sambre and Meuse, and Lombardo-Venetian improved } each. 

131 | 12 | 63 | 541 675 | In American, United States (5-20) ———- Erie shares (paid up) 

(aa | | oe om; || Teovered @, and ditto (6 per cent bonds) and Illinois Central (shares) 

2615 684 | 1002; 780 940° 11036 ' 18646 
“tons free: Haye | 


45) 141075 176805 
7065; 6885: 461240 483120 


255150 266355 





7 19287) 


~ 2025 | 
166 


15501 | 8838 
490 | 12166 | 10518 
2515 | 





0 
0 
0 
0 
v 
0 
0 
0 
e 
0 
0 
0 
bad 
0 
0 
10 
ty 
a 
0 
ot) 


7" wey 
5569 | 


7 160 
8181 
2649 

126 


1894 498 718 


301 148 
10 


a4} 206) 15 7 


2987 
266 | 
1481 1915 


ae 
tons 


a... ES... 2 ___— | receded $ each. 
tons | tons 
9467 1750 


tone. | tame Turspay, Jan. 23,—In the share market to-day the principal feature 
RR dulness, resulting in a tendency to depreciation in tase railways, 
foreign mines, and banks, while colonial were rather disposed to 
firmness, and the other descriptions showed no materal average 
alteration. In English railways, North-Eastern (York) improved 4; 
ditto (Berwick) and Metropolitan recovered } each; and ditto (new) 
declined 4, Caledonian }, and Great Eastern a further 4. In colonial, 
Bombay and Central ndia, East Indian, and Great Indian Penineula 
advanced $ each, Great Western of Canada (shares of both descriptions) 
- and Grand Trunk of Canada a further }. In foreign, Lombardo- 
enetian relapsed 4, and Great Luxemburg and Bahia receded } and } 
respectively. In American, Philapelphia and Erie improved 1, Erie 
shares (paid up) relapsed 13, and Illinois Central shares further declined 
RAW MATERIALS, DYESTUFFS, &c. 3 In British mines the only alteration was a decline of $ in South 
Serons ) serons | Condurrow. In foreign mines, St John del Rey relapsed 1, and 
5480 | 4796 | Chontales Gold }; and Cape Copper and Fortuna declined } each, and 
\- Frontino Gold 4. 
—_ Wepnespay, Jan. 24.—In the share market to-day, although only a 
. small amount of business was transacted, the several descriptions 
generally closed with a slightly firmer tone. In English railways, 
Metropolitan (new) recovered }; ditto (stock) improved a further 
and Glasgow and South-Western 2, Great Northern (A stock) and No 
British } each, North-Eastern (Berwick) relapsed 4; and Midland and 
Lancashire and Yorkshire declined } and } respectively. In colonial, 
Eastern Bengal and Madras (5 per cent.) improved 4 each, and Great 
Western of Canada (shares of both descriptions) a further 4 each. In 
serons ‘ serons  serons s¢rons | rien. “i008. | on foreign Bahia and Lombardo-Venetian recovered } each. In American, 
ce ia = anal, can Virginia (6 per cent) improved }. In mines, East Grenyille receded 4, 
SALTPETRE. and Washoe Gold (of both descriptions) advanced } each. 
tons | tons | Tuurspay, Jan. 25.—In the share market to-day, dulness was the 





PEPPER. 


tons | tons | 
1 is 

207 | 45 | 186 | 
pes. pkgs | pkgs | pkgs 





concer oaces-ce = 


tons 
365 
3348 
pkgs 
2562 
511 
4772 
2542 


tons 
483 | 
99 | 3634 | 

pkgs | pkgs 

91 | 58 | 3269 

\ ae 511 

2555} 882| 8551 

; 147] 76 | 2407 
I tien deepal snaiesnincagl voedliaaalaal 
bags | bags | bags _ bags | bags 
“ | ~~ __ 671 | 3563 | 35953 

= [= 


tons 
28 


tons 
26 | 





pkes | 
138 | 


ooo 


ae) 3 ee Ae 
271 | 1269 


| bags 


mee 


bags 
39503 





serons | 
1062 


serons | 
1239 | 


~) S@FONS | Serons | serons | SeroRS , 
OOCHNEAL 629 273 ee ee 
chests | chests 

LAC DYE..., 201 


ee ee ee 


chests | chests | 
75 eve oe 


chests chests | chests 
244 150 6061 | 
tons | tons tons | 
276 269 4464 | 
281) 164 431 | 


me 


tons tons tons tons 
149 oe a 
202 51 ove 


tons 
1804 
727 
INDIGO. 
chests | chests ~— — 
290 497 | 
en | — 
serons | 
853 | 





| chests | chests | chests 
2605 | 22111 | 18246 


ts, chests | 
1849 | 


ae —_ 


— 





tons 


oSrorUNMooe Fea @Moernsnok Coocecoreseoooocoso 


~ 


conft*a””" F-" wen Veereoeuvuenreenreanvy we ten. eee ee 
-un Coo 


- 


ccc 
ecce 


Sees SSO OaSoomm———_' 


l 


ee | i 
614 | 202 | i | 637 | 699] 7389} 7672 


Pp pe 
peapentee tet erat 
ol | eee 17 188 | 746' 1993 


COTTON. 


bales | bales ' uals bales 
ya Fea 
aay oT 78 
12342 | 10887 } 103543 31792 


44440 | 107100 | 509340 | 417710 


ee 


~ g6782 | 117988 | 612916 | 449580 


bales | a ie 


7 
15762 oe 


17571 | 
17571 | 42027. 


1 ; 
18406 | 
Kinds w.....| 105055 | 183800 | 

120824 | 201707 | 


42027 
42027 


prevailing feature, and where any movements oceurred in the closing 
prices they were generally adverse. In English railways, Gress 
Northern (A stock), further improved $; Metropolitan relapsed 
ditto (new) 4, and North British 4; and Great Western declined 
North-Western, South-Western, Manchester, Sheffield, &., and South- 
Eastern $ each, Midland (Birmingham and Derby) 1, and ditto (stock) 
further ¥. In mines, no movement is recorded. 

Fripay, Jan. 26.—The railway market was inactive to-day, but there 


| Was a recovery of 1 per cent. in Great Eastern stock. The other lead- 


ing lines were quoted the same as yesterday. Grand Trunk of Canada 
Railway stock improved 4 per cent. Great Western of Canada shares 
ruled steady at 163 to 
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Che Economist’s Ratlwap and Mining Share List 


THE LATEST OFRICIAL PRICES ARE GIVEN. 


ORDINARY SHARES : a 
No. of 5 No. of! 


AND STOCKS. Shares| ss Name of Compary. Gams 
Bus , 


Name of Company. Is | Stock 
aw oo 


xscciesneiinenmapaieippegneninenpiai — | baa 
100 | Bristol and Exeter. ras |100 |L.&B.6 per ct do. (W. E. &C.P.) 117102| 20}| 204/Great Western of Canada,Shares 165 
100 | ‘aledonian ~~ § Stock|100 {100 Do. 4 per cent 1859.......cece0+++ | 52598) 20; Do. New 
Stock/100 [100 |Cambrien wad ! Btock/100 [100 London, Chatham, and Dover... + || Stock Do. 6 per cent Bonds 1873 ,,, 
38¢]| 50 | 50 | Sork and Bandon . j | Stock|100 [100 Lon. & N.-W., Cov. & Num.5pc| ws. || Stock | Do. 5§ per cent. 1877-8 ...... 
28448] 20 | 20 |Cormwall .....ccecsseseceseserenseere: Btock|100 |!00 | Do. Bedford and Cambridge... 89 || 50000 Indian Branch (Limited) ....... 
Stock|100 |100 | ublin and Belfast Junction ... Stock|100 |100 | Do. Snrewsbury & Welshpoo! Btock Madras guaranteed 5 per cent... 
Stock/100 100 } Dundee, Perth, & Aberdn Junc Stock|100 |100 |London & 8.-Western,7percent| 159 || Stock Do. 4% per cent ... 
14000100 |100 | East London, Scrip Certificate.. ae |L00 |Manch., Shef,, and Lincolnshire| 12: Stock Do, 44 Per CONE seesererereeenens 
Stock/100 |100 | Glasgow and South-Western ... 172300} 6/| 43 ; ER Stock Scinde guaranteed 5 per cent ... 
Stock|100 [160 |Great Eastern, Ordinar~ Stock. Stock | 100 100 | Do. 3} per cent. . ‘ Stock Do. Delhi do. 
Steck|100 {100 | Do. East Anglian Stock......... 62830| 10 | 5 | Do. Redeemable 6 per cent ... i] 75000 20 | Do. Punjaub do 
Btoc: |100 {100 Great North of Scotland i oo Stock|100 {160 |Midland Cons, 6 per cent Stock} +... || Stock > | Do, Punjaub do .. 
Great Northern ....... aa Stock 100 |100 - aa Bristol dg ae 6pe || Btock Do. Indus Steam Flot: 
100 0. A Stock .... me Stock |160 |100 | 0. 44 per cent pref. Stock ...| 99 
ees { 3 IID iicnssiinennepiinsnd Stock|100 |100 | Do. Leices. & Hitch. 4 p ¢ Stk FOREIGN. 
Btoer|100 Great Southern & Western (I P Stock|100 |100 North British ... .......+. eenescnses 50000) Antwerp and Rotterdam ......... 
Stock | 100 Great Western—Original 583 Stock! 100 |100 | Do. New guarantee 5 per cen| ---. 90000 Bahia and San Francisco, Lim., 
Stock! 100 Do, Stour Valley guar. Stk ...| +++... Stock|100 [100 | Do, Edin., Perth, & Dun.dpe} 82 | guaranteed 7 per cent ......... 
Stock! 100 Do. South Wales Stock 100 |100 |N.E.—Consolidated pref. 4 pr ct} -+--- 42500 5 | Belgian Eastern Junction.. 
Stock| 100 Do. West Midland—Oxford... Stock|100 |100 | Do, 44 per cent. reacemable ... 100000 \Dutch Rhenish 
Stock | 100 Do. do. Newport po 5 Stock|100 |100 | Do. Berwk., G.N.E. 4 p c pret. 500000 Eastern of France 
Stock | 100 Do. do. Hereford .. 4 : 60872| 25 | 10 | D». York, Hull & Selby Pure, |} 100000 Great Luxembourg “ad 
Stock| 100 Lancashire ana Yorkshire.........| 12! 18006) 25 | 25 Do, Sicktn & Darln., A 5 p ct 113312 _ Do. Obligarions .......00eeeevee 
Stock|100 London and Blackwall ae $4000] 25 | 25 | Do. B 6 per cent 26595 Namur & Liege gua. 14f per ann 
Stock| 100 London, Brighton & South Coes: 8006] 25 | 25 | Do. C 6 per cent...........ecseee |} 10000} 20 ) | Do. guar. 6 per cent Pref. 
Stock}100 London, Chatham, and Dover... Stock|100 |100 | Do. W.Hartlepool Harbour&R 400000 Northern of France. 
Stock | 100 Do Metropolitan Ex, A 6 pr ct} ---... 58509, 20 | 20 |North Staffordshire. 100000) 16 Do, New Shares issued at 23/, 
Stock |100 London and North-Western z Stock! 100 |100 |Scottish N. E. 34 pr ct pref. Steck 75000 Do. 201 3 per cent Bonds (for, 
Stock | 100 London and South-Western 8 Steck|100 |100 Do. Aberdeen guar. 6 per cent | i Bou. and Ams, Shares)..ese| sss 
100 }Manches., Shef., & Loncolnshire Stock|100 {100 |_ Do. 7 per cent pref. Stock eooe || 17418) 3 Do. 203 late Charleroi and 
100 Metropolitan........+--««. aah 3 20000} 10s| 10.|South Devon Annuities 10s | Erquelines........<s« manncoece wen 
10 ‘i eS TL: ve 40000) 1264 | 126.:/Sth-East.—(Readng Ann. 116d) 11250 Norwegian Trunk Preference ...| ...,,, 
10 Do. Extension a a Stock|100 |100 | Do. 44 percent .......0. einen 577500) : 20 |Paris, Lyons, & Mcditerranean..| 94 
Metrop. Dist. (Prov. Scrip Cer.) Stock|100 |100 | Do. Fixed 44 per cent, aves] tote 800000 Paris and Orleans ...csscssereees| 33 
Do. do ... Stock|100 |100 |South York. & R. Dun, 4p c gua. GOUv0O 2 Recife & San Francisco (g. 7 pe) taf 
“ae emadsies pa tae cee Stock|100 |100 | Waterford and Kilkenny 81600) 20 | 20 |Riga and Dunaturg ... ol cane 
Do. Birmingham and Derby.. a 27C00 Royal Danish e 
Midland Gt. Western (Ireland) | LINES LEASED 31000) 2 Sambre and Meuse.......0cecccseees 
North British | AT FIXEY RENTALS. 17000 Do. 5} per cent Preference ...| 9 
Do. Edirb., Perth, & Dund~e. Stock|100 |100 Birkenhead 100000 San Paulo, Limited, guar. 7 p ¢} 16} 


iatk ti Stock/100 |100 |Buckinghamsbire .... . DO. do. seorsersrseeseeers 
a cl tock , 750000 8. Austrian & Lombardo-Venetn 


Do. G. N. E. Purchase . 8 /,00 |100 |Chester and Holyhead 
tock 156006 Do, Obligation .nscccccrereseee 


on ieee ; 1100 1100 | Do. 54 per cent .... n 
Do, York ... ‘ Btock| 100 1100 | Do. 5 per cent .... | = a 


Do. Carlisle ., = Stock|100 {100 |Clydesdale Junction ... 26757 West Flanders... 
Do. Stockton and Darlington.| Stock|/100 |100 |East Lincolnshire, gua. 6 pr cent| 14 20000 Do. & gper cent. Preference ... 
Do. 1860 and 1861 ....... “sad 10160| 25 | 25 |Gloucester and Dean Forest 00000) Western and N.-W. ot France.| 92 


North London ..... «| 1 Stock/100 |100 (Gt Eastern, Newm. &c. 5 pr cent 
| Do. 1864 ... oie } Btacn|i00 109 | Do. E. U., Harwich 4 pe shares BRITISH MINES. 
. Do, 1865 ... j Stock|100 |100 Do. Woodbridge Ext. 4 pr cent] -+- : 
|North Staffordshire.. oe ; 14000! 50 | 50 | Hull and Selby s 3000) ... | 7#/Chiverton 
|North and 3.-Western Stock/'00 |100 | Lancaster and Carlisle ... | 3 2900) ... | 30 |Clifford Amalgamated 
Scottish Central Stock|.00 |100 |London and Chatham 44 p sees 1024 1 |Devon Gt Consols (Tavistoc 
(Scottish N. E., Aberdeen Stock. Stock |100 | | London and Greenwich....... ona 512) ... | 294) Bast Bassett (Ilogan) 
Do. Scottish Midland Stock.. 4 Stoc!;|100 |100 | Do. Preference oes 6144) ... 24/East Caradon 
Shropshire Union. Stocx|100 |100 |London, Tilbury, end Southend f 6000) ... | 3%!Bast Carn Grea . 
{South Devon ... woof 85 Sto :k/100 |100 |Lowestoft, guarantee 4 per cent 1} 1906} ... | 698/East Lovell 
|South Eastern 33 Stick|100 |100 |__ Do. 6 per cent 400) ... |#17s|East Wheal Russell (Tavis:ock) 
|Staines, Wokingham, Pe Manchester, Buxton, & Matlock 430) ... | 66 |Grambler& St Aubyn(Gwennap) 
\Taff Vale . Stock!100 |100 | Midland Bradford ‘ $000] ... |1443/Great South Tolgus .. 
; Dac ‘a 5 16862| 50 | 60 |Northern and Eastern, Spr cent| 9: | 5908) ... | 40 )Great Wheal Vor (He 
|Vale of Neath sad 5391} 50 | 50 | _ De. 6 per cent || 1024) ... |1703)Herod’s-Foot .... 
|Waterford and Kilkenny ......... Stock|100 |190 | Nort-Western A perp pref 5 pe | 6000) ,.. /!10 {Hingston Downs 
West Cornwall ssesssesessererenenes ‘ Stock|100 /100 |Netting.&Granth. lwy. & Cua), | 896) ... | ee (Uny Lelant) 
14520] 25 | 25 |Preston and Wyre ee 9000)... | 44/Marke Valley . 
PREFERENCE SHARES. 16720} 124) 123) Do. § Shares, A | 400)... | 434/New Seton , 
Stock|100 |100 |Royston, Hitchin, and She ‘ | 700) ... | 382|North Roskear id 
100 |Bristol and Exeter .......... 2 Stock|100 |100 |Shrewsbury and Hereford.........| 128% | 6000) ... | 82s|North Wheal Bassett (Iliogan).. 
100 |Caledonian 1Ci 44 percent. eee 23935) 10 7 Do. do ... 3 5640) ... | 58s'North Wheal Crofty ... ‘ 
64|Cork and Bandon 5} per cent....| ....-. ||  Stock|100 {100 South Staffor eo : | 6400) ... | 14/Par Consols (St Blazey) 
4100 (Dundee, Perth, & Aberd. June. Stock/100 |100 South Yorkshire and River Dun } 1200 s+» |2068| Providence (Uny Lelant) ... 
Glasgow & 8.-W. guar 5. p cent Stock/100 |100 | Do 4 per cent guaranteed...... a || 512) ... | 14/3euth Caradon (St Cleer)...... 
Great Eastern, E. C. Ext. No. 1 || Stock|100 |190 |Victoria Station, Pimlico . 6133) .., | 62s\South Comdurrow ....00-+:seesseses 
Do. No. 2 Stock|100 |100 | Wilts and Somerset ae 496) ... | 18}|South Wheal Frances (Dogan) 


Do. 6 per cent. Preference ...| 116) | 4450| 10 | 10 aaa eee | 359'Stray Park ..0.0. 


Do. Norfolk 5 per ct Ext. 1846 | | coe 9 |Tin Croft — eccccese:e.ces 
Do. 54 do. Preference 1847 ... DEBENTURE STOCKS, | 4200) 3 5 |Vigra and Clogau, Limited 
Do. 5 do. Wav. Val. 1847 sala Stock|]00 |100 |Great Eastern ... BG GOO... 14\ West Bassett (illogan) ... 
Do. Eastern Union 4 p c guar Stock!100 |100 {Great Northern .. wee] 95 1024) .., | 11 [West Caradon (Liskeard) 
Do. East Anglican A, 5 pcent Siock|100 |100 |Gt.Wstn—W. Mid.—Oxf. 43 pce} 98 3000) ... | LL |West Chiverton 
Do. B, 6 per cent f | §tock/100 [100 | Lancashire and Yorkshire o | 400)... “| 474|West Wheal Seton 
Do. Great Eastern 5 p ct Pref. | S8tock'100 |100 |London, Brighton &c. ....... oo} oF 1 ee] ceo 54|Wheal Bassett (Mogan) . 
|Great Northern, 5 per cent ! Stock'109 |100 | Lendon and North-Western...... ve) ... | 16 |Wheal Buller (Redruth)..... 
Do. 5 p c Redeem. at 10 pe pn || Stock/L00 |100 |London and South-Western...... 1 =4) ... }26d|Wheal Kitty (Uny Lelant) 
Do. 44 per cent do |} Stock/200 |100 | Midland | Oat! ee 8 |Wheal Mary Ann (Menheniot).. 
Do. 5 pr ct do. at 5 pr ct pm... | Stock/100 |109 |North British, E. P. and D. B.. wel wee | 584) Wheal Seton eos 
Gt South & Wst. (Ireland) 4 p « Stock|100 |100 | North Eastern ... a « |] -- | 5§|Wheal Trelawney (Liskeard) ... 
Gt West (Bks, & Hants Ex) 5pc |} §$tcck/100 100 | Scottish North-Eastern . 
Do. Preference 44 per cent ... | | | FOREIGN MINES, 
Do. Irredeemable 4 per cent... | | | BRITISH POSSESSIONS. | 
Do. 5! p ec Redm. Preference... e. |100 100 |Atlantic and St Lawrence 7 ain jisahenniiiatianangenatipes 
Do. Birmingham guar. Stock.} ..... Stock!100 |100 |Bombay, Bar., & C. India guar. 1 |Bon Accord Copper, Limited ... 
Do. Birmingham Pref. Stoca. 50000| 20 | § | Do. F. Shares a 5 |Brazilian Land and Mining 
Do. Chester guarantee Stock.. “ 60000} 204) 204|Buffalo and Lake Huron 7 |Cape Copper... 
Do. 8 per cent Pref. Stock . a 15000] 10 | lc |_ Do Preference... 13/Capula Silver 
Do. 5 per cent do . oe Stock/100 |160 |Calcutta & Sth. East., guar. 5 pc 12000 40 |Cobre Copper 
Do. 8. Wales guar. 4 percent.| ....... || Stock/!00 |100 |Cape Town and Dock ¢ pcguar. 10000 16}/Copinpo........00. eanmecces 
Do. 4§ per COME scrrccccerseceeees . || Stock/l00 |100 |Eustern Bengal, guar. 5 pr cent $ 100000} 14s Don Pedro, N. del Rey. 
Do, 5 per cent ieakn Stock|100 |100 |East Indian * 1 |Dun Mountain Copper . 
DoW. M.—Oxf. Ist gua. Stock! 12 || 65000/ 20} 20} Do, J Extension él 'en-000 25000 24) East del Rey........00 
Do, 2nd guarantee Stock |} 100000) 20 | 20 eo] soos 25000 2 |Fortuna.... 
Do. Newport 5 per cent pref. Steck/100 {100 | Do. 44 per cent debentures ... 20000 20 |General ..........000 
redeemable at 5 pr cent pm Stock|l00 |100 | Do. 5 pr cent debentures, 1870) see 1;/Gt. North. Cop. of 8. A 
Do. perpetual 6 p ¢ preference Stock|!00 |100 | Do. 5 per cent. do., 1870 || 68000 |Kapunda . > 
Option till 1866.......c.000 weee| 120 |! Stock/200 |100 | Do. 5 per cent. do., 1866-71 ... 15000 
Do. perpetual 6 per cent. with |} §tock'100 |100 |Grand Trunk of Canada . 3 10000 
option til 1869.....0. siatniatl || Stock|100 |100 | Do. First Preference Bonds...| 6 10381é 
Lancashire and Yorkshire, 6 pct || Stock/100 100 | Do, deferred....... wecevecseccccoees 100000 
Do. 6 per cent (E. Lancashire} 13: Stock!100 |100 | Do. Second Preference Bond: 50000 
London and Blackwall, 44 pe St Stock|100 |100 | Do. do. deferred .......... sd 10000 
London and Brighton, 5 percent Stock'100 |100 | Do, Third Preference Stock... 100000 eee 
guarantee Stock No. 1. ; Stock|100 [100 | De. do. deferred see j Santa Barbara Golc ..... 
Do. 5 per cent do No. 2. x Stock|100 }100 | Do, Fourth Preference Stock..| 35 120000 \ |Scottish Australian..... 
Do. 6 per vent do...... ‘ | Stock 100 |100 | Do. do deferred 34 11000} 26 15 |St John del Rey ........ 
Do. 5 per cent do No. 4 ‘ Stock|100 |100 Great Indian Penia. guar. 5 p ct 43174) 50 | 283/United Mexican ..... 
Do. 43 per cent 1858.... x 22515) 20] 18 | D0. do. ....s000 neon peabndnene 10000) 10 | 6 | Vancouver Coal ... 
Do, 4¢ per cent do 1863 37026' 20 | 6| Do. New 80000] 1 1 | WOrthing .crrccecreree eo 6 
Do. 7 p cent, Preference Stock ; Stock |!00 || 45000; 8] 8 a ot 8. Australia, 


Name of Company, 


Amount 
of Shares. 
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3 | Linares ....0. 
Lusitanian » 
| Mariqulta .....00- oeeneeeeees snes 
M. Aureos Braz. Gold Mng. Co, 
|}Panulcillo Copper, Limited ...... 
20 | Pomigidaud ...c.cecrceeee 
1 |Port Phillip . 
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Aew Books. 


WEALE’S SERIES. 
Comprising, in a cheap form, 


RODIMEN TARY AND SCIENTIFIC 
BOOKS. 


EDUCATIONAL AND CLASSICAL WORKS. 
A complete Catalogue of the Series will be sent on ap- 
sion to 
Virtne Brothers and Co., 1 Amen corner, London. 


’ . 

AURIE’S TABLES OF SIMPLE 

INTEREST for EVERY DAY in the YEAR, at 
5, 44, 4, 3}, 3, and 24 per cent., from 1 to £1,000. 
r-eninth Edition. Svo. 21s. 

«Mr Laurie was well known as one of the most cor- 
rect and industrious authorities on commercial calcula- 
tions, and the practical value of his various tables has 
long been recognised.”"—Tue Totus. 


AURIE’'S TABLES OF SIMPLE 

INTEREST, for every Day in the Year, at 5, 6, 7, 

8,9, and 9} percent., from 1 day to 100 days. Eighth 
Edition. 8vo. 78. 

“In the great requisites of simplicity of arrangement 

have seen none better 

| adapted for general use.”—McCoLiocu’s CoMMERCIAL 


Dictionary. 
Virtue Brothers and Co., Amen corner. London. 


This day is published, 8vo, 6s, 


_ ‘ ” , Ty 
| HE IDEAS OF THE DAY ON 
| POLICY. 
By CHARLES BUXTON, M A., MP. 
From ‘ The Spect tor.’ 

“ Mr Buxton has worked out a striking idea in rather 
too few words. Many chapters are perfectly wonderfu 
in their concise lucidity.” —Spectator, Vec., 1865. 

John Murray, Albemarle street. 





Just published, price Sixpence, 


AN USURIOUS RATE OF 


DISCOUNT often limits, and sometim’s prevents. 
the working classes from obtaining that employment by 
which alone they can obtain bread for themselves and 
families. Being a REPLY to MR HORSMAN and 
others, who have asserted that since the repeal of the 
Corn Laws, the working classes cannot complain of any 
law injurious to their interest. 

By RIGBY WASON. 
London: Robert Hardwicke, 192 Piccadilly. 


Now ready, in 2 Vols., with illustrations, 21s, 


} 
+ *Da 7 
| PNGLISH " TRAVELLERS "AND 
ITALIAN BRIGANDS: A Narrative of Captivity. 
By W. J. C. MOENS. 
“Mr Moens’ narrative is very 
EXAMINER. 

Hurst and Blackett, 13 Great Marlborough street. 


interesting.” — 





Now ready at the Libraries, in 2 Vols., 


» x 
NOBLE LIFE 
By the Author of *“‘ John Halifax,” “ Christian's 
Mistake,” &c. 
“This is another of those pleasant tales, in which 
the Author of * John Halifax’ s.eaks out of a generous 
heart, the purest Tales «f Life."—Ex miner. 


GREAT HEA RT. 


A story of Modern Life. By WALTER THORN- 


BURY. 3 Vols. 
MILL Y’S HE RO. 


By the Author of ‘* Grandmother's Money.” 


“This book is worth reaning."—Saturpay Review. 
Hurst and Blackett, 13 Great Marlborough street. 





8vo, cloth, price 10s 6d, 


. 
THE COAL QUESTION: 
An Inqui-y concerning the Progress of the Nation 
and the Probable Exhaustion of our Coal Mines. 
By W. STANLEY JEVONS, M.A., Fellow of the 
Statistical So-iety. 

“Mr Jevons bas furnished the public with a number 
of well-arr.snged and for the most part indisputavle 
facts, an» wi h a series of suggestive reflections, which 
every one interested in the future progress and great- 
ness of his country will do well to ponder seriously." — 
Economist. 

M,cmillan and Co., London. 


“ As indispensable as Bradshaw.”—Trves. 
THIRD ANNUAL PUBLICATION. 

This day is published, crown 8vo, cloth, price 10s 6d, 

_ Y nh CO rr i 

HE STATESMAN’S YEAR BOOK. 

A STATISTICAL, GENEALOGICAL, and 
HISTORICAL ACCOUNT of the STATES and 
SOVEREIGNS of the CIVILISED WORLD for the 
YEAR 1866. 

By FREDERICK MARTIN. 

The Statesman’s Year Book for 1866, by Frederick 
Martin, contains a vast amount of new and 
original matter, in addition to the revised and corrected 
Statistics of all nations, given in the last edition, and 
described by the Tres as “ A chart and calendar of 
the progress of the world.” Prefixed to the new 
@dition are a series of Tables of comparative statistic~, 
showing, at a glance, the public revenue and expendi- 
ture of the leading States of the world, the density of 

ulation, the cost of goveroment, the burden of the 

’ lic debts, the maintenance of the reigning families, the 

strength and cost of the standiog armies, and a variety 

of other statistics. The chief markets of the United 

Kingdom are likewise illustrated in this series, showing 

the consumption of British produce, per head of popu- 
lation, among the chief nations on the globe. 

It may truly be asserted that there is not a work in 
existence containing the same amount of statistical, 
historical, and biographical information as the States- 
man’s Year Book, or, to quote a notice in the Spec- 
taTor,“ There is not ano hrr public+tion containing 
such an analysis of the collected blue-books of the 


world.” 
Macmillan and Co., London. 


THE ECONOMIST. 
New edition, Svo, cloth, revised and improved, price 


léa, 
’ s iv 
MITH’S WEALTH OF NATIONS. 
Edited by J. R. McCULLOCG, Esq,, late 
Foreign Associate of the Institute of France. 
Edinburgh: A. and C. Black. London: Longmans, 


r? ¥ 4 i. x 
Black S ATLAS OF THE WORLD. 
New Edition. 56 Maps, containing the latest dis- 
coveries, new boundaries, and Index. Imp. folio, half- 
bound, morocco, gilt edges, price £3. 
Edinburgh: A. and C. Black. London: sold by all 


the principal booksellers. 
NCYCLOPEDIA BRITANNICA. 
A Dictionary of Arts, Sciences, 





Eighth Edition. 
Manufactures, Commerce, Biography, Geography, and 
General Literature, illustrated with upwards of 5,0°0 
Engravings on wood and steel. In 21 Vols., 4to, and 
Index. Price £25 12s in cloth, and £32 2s 6d half-bound, 
russia. 


Edinburgh: A. and C. Black. 
London: Simpkin Marshall and Co., and all booksellers, 
Just published, in crown 8vo, price 5s, cloth, 

" yr T Tr 
HE HISTORY OF SUGAR AND 
SUGAR YIELDING PLANTS; together with 
an Epitome of every Notable Process of Sugar Ex- 
traction and Manufacture from the earliest times to the 
present. By WILLIAM REED. 
Londen: Longmans, Green, and Co., Paternoster row. 
THE UNITED STATES PORTS. 
On Thursday next, in 1 vol, post svo. 
‘ 
A PRACTICAL GUIDE FOR 
BRITISH SHIP-MASTERS to UNITED 
STATES PORTS. 
By PIERREPONT EDWARDS, 

Her Britannic Majesty's Vice-Consgul at New York. 
London: Longmans, Green, and Co., Paternoster row. 
LATEST EDITIONS OF JOHN STUART MILL'S 

WORKS. 
Just published, the Sixth Edition, in 2 vols, 8vo, price 
30s; also the People’s}Edition, in 1 vol, price 5s, 
vr ’ % rj 
pRIN CIPLES OF POLITICAL 
ECONOMY, with some of their Applications to 
Social Philosophy. 
By JOHN STUART MILL, M.P. for Westminster. 
Revised Editions of works by the same Author. 
% vy 
N REPRESENTATIVE 
GOVERNMENT. Third Edition, post 8vo. 9s. 
People’s Edition, crown 8vo. 22. 
Ske ee ee 
Third Edition, post 8vo. 73 6d. People’s Edition, 
crown Svo. 1s 4d, 


A SYSTEM OF LOGIC, 
P Ratiocinative and Induotive. Sixth Edition, 2 vols 
8vo 25s. 


U TILITARIANISM. 
Second Edition, 8vo. 4s. 
AND 


PISSERTATIONS 
Philosophical, and 


Discussions, Political, 
Historical. 2 vols. 8vo. 24s. 


XAMINATION OF SIR WILLIAM 


HAMILTON'S PHILOSOPHY. Second Edition, 
Svo. I4s. 


London : Longmans, Green, and Co., Paternoster row. 


HE QUARTERLY tEVIEW, 
No. CCXXXVIL, is published THIS DAY. 
ConTENTs. 
I. The Zambesi. 
If. Simon de Montfort. 
III. Tennyson's Enoch Arden. 
IV. M. Sainte-Beuve, 
V. Grote’s Plato. 
VI. Miss Berry's Journals, 
VIL Arabia. 
VIIL Caricature and the Grotesque. 
IX. The Coming Session. 
John Murray, Aibemarie street. 


r Tr Yrg 
BLACKW OOD’S MAGAZINE, 
for FEBRUARY, 186%. No. DCIV. Puice 2s 6d. 
CONTENTS. 
What will the Government do ? 
Sir Brook Fossbrooke.—Part LX. 
Memoirs of the Confederate War for Independence. 
Part VI. 
A Visit to the Big Trees, 
Religio Spenser i. 
General Lamoriciere. 
Miss Marjoribanks.—Part XII. 
Stuart Mill on Mind and Matter. 
Cornelius O'Dowd upon Men and Women, and other 
things in General.—Part XXI. 
W. Blackwood and Sons, Edinburgh and London 


THE VICTORIA MAGAZINE, 


FOR FEBRUARY 1, 1866. 
ConrsEnts. 

I. Eugenie de Guerin—If. The Fisherman's 
Daughter; or, Circumstantial Evidence.—III. Modern 
Aadvertising.—IV. Trouble at Thornhill. By the 
Author of “ Martin Tobin."—V. The Civil and Poli- 
tica] Status of the Female Sex.—VI. Twice Five and 
Twice Ten. A Poem. By the Rev. William Parkinson, 
M.A.—VIL The Pearl Goblet; or, The Waters of the 
Miraculous Fountain. A Fairy Tale. By Miss Edith 
Ileraud.—VIII. Social Science and Correspondence.— 
IX. Literature. 

London: Emily Faithfull, Printer and Publisher to Her 
Majesty, Princes street, Hanover square, 834 Farring- 
don street, and 1a Princes street. 








‘ 





Published by John Clements, Little Pulteney street, 
price 7d, New Work on the 


PURE DENTISTRY, AND WHAT 


TT DOES FOR US. 
By A. ESKELL, Grosvenor street, W. 


Sold by Simpkin and Marshall, and may be had of all 


booksellers. 
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This day, Map and Woodcut, post 8vo, 12s, 


BHOTAN ; AND THE STORY OF 


THE DOOAR WAR: incl ding Sketches of a 
Three Month’s Residence in the Himalayas and Visit to 
Bhotan in 1865. ; 

By Surgeon W. F. RENNIE, M_D., 20th Hussars, ' 
Author of ‘ Peking and the Pekingese.’ 
John Murray, Albemarle street. 


CONOMIST NUMBERS WANTED. 

Vol. TIL, 1845—1, 2, 3, 4,5, 7, 17; Vol. IV., 1846— 

161; Vol. V., 1847—181, 184, 185, 186, 188, 190, 191.— 
A.B., 18 Exeter street, Strand. 


LUCRATIVE BUSINESS.—MESSRS 


Lovering and Minton, Accountants, 13 King street, 
Cheapside, are instructed to Dispose of the Gooiwill, 
Plant, Instruments, Furniture, &c., of a first-class 
Photographer, which has been establi-hed 3 years, in 
one of the large t and most fashionable watering places 
on the South Coast. An opportunity is here offered of 
realising a liberal income for money invested. Capital 
required about £700. 


HE NATIONAL GUARANTEE 
AND SURETYSHIP ASSOCIATION (Limited). 
Head Office—119 George street, Edinburgh. 

This Associa‘ion transacts all descriptions of 
Guarantee business on liberal principles. 
Forms of proposal and every information may be had 
on application to 
GEORGE T. RAIT, Accountant, 90 Ethelbuga 


house, 70 Bishopsgate street ; : 
Capt. W. M. MACKENZIE, 10 Regent street; or 
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W. M. COMBER, Woodridings, Pinner, Middlesex. 


HUMIDIc COPYING BOOK 


(Patent) docs not require damping, produces in- 
stantaneously copies of letters, invoices, &c., when 
written with copying ink, and avoids the trouble of 
wetting every leaf as hitherto. Price, style, and size, 
as the old style of letter copying book.—NISSEN and 
PARKER (sole proprietors), Stationers, 43 Mar lane, 
London 


FORD'S EUREKA FLANNEL 


SHIRTS, made from the very finest Australian 
wool, 103 6d each, the exa:t same quality as usually 
sold at 12s 6d and 138 6d. A quantity of new patterns, 
either woven or prin‘ed, many exclusively our own, 
and not to be obtained e!sewhere. Coun residents 
should wr-te for the patterns, the Illustrated List, 
directions for self-measurment, and have three shirts or 
more sent carriage free.—38 Poultry, L ndon. 


UNN’S MARSALA OR BRONTE 


4 WINE, 25s per dozen, £7 4s per six dozen, £12 15s 
ees Rail paid to any station in England. 

is wine will be found of suverior quality, is soft and 
old, and, though full flavoured, entirely free from heat 
or the slightest approach to acidity -THOMAS NUNN 
end SONS, Wine, Spirit, and Liqueur Merchants, 21 
Lamb’s Conduit street, W.C. Price lists on application 
Established 1801 


? 

K INAHAN S LL WHISKY. 

—DUBLIN EXHIBITION, 1865.—This celebrated 
old irish Whisky gained the Uuhlin Prize Medal. It 
ts pure, mild, metlow, delicious, and very wholesome. 
fold in bottles, 3s 8d, at the retail houses in London; by 
the agents In the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded “ Kinahan’s 
LL Whisky.” 


yo , ’ 
ALLSopp S PALE OR BITTER 
ALE.—Messrs SAMUEL ALLSOPP and SONS 
beg to inform the Tree, that they are now registering 
orders for the March Brewings of their Pale Ale in 
Casks of 18 Gallons and upwards, at the Brewery, 
Burton-on-Trent; and at the Branch Establishments. 
Measrs ALLSOPP and SONS take the opportunty of 
announciny to private tamilies that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Casks and Bottles, and on Draught, genuine, 
from all the most respectable wine and beer merchants 
and licensed victua'lers, on “ ALLSOPP’S PALE 
ALE " being especiallv asked for. 


H, #2: AND_D. NICOLL, TAILORS 


to the Queen, Royal Family, and Courts of 
Europe. The public and f reign visitors to London, Man- 
chester, or Liverpool, will find at Messrs Nicolls’ Es- 
tsblishments garments ready for immediate use, or made 
to order at a few hours’ notice, 

Nicoll’s Winter Overcoats..... 
Nicoll’s Winter Frock Coats 
Nicoll's Winter Morning Coats. 
Nicoll’s Wiuter Trowse:s ........... 











...from 2 Guineas. 
— 3 Guineas. 
— 2 Guineas. 
- — 1 Guinea 










Nicoll’s Waterproof ‘Tweed Coats ...... — 1 Guinea 
Nicoil’s Winter Overcoats for Boys... — 1 Guinea, 
Nicoll’s Winter Suits .............0.«« — 1} Guineas 
Nicoll’s Winter Knickerbocker.. — 1 Guinea 
Nicoll’s Winter Highland Dress ......... — 2 Guiness. 


H. J. and D. Nicoll, 114 to 120 Regent street, 22 Corn- 
hill, London; 10 Mosley street, Manchester; and 50 
Bold street, Liverpool. 


EANE’S TWO-HOLE BLACK PENS 


whick are unequalled forthe durability and easy 
action, are adopted by the gentiem: of the Stock Ex- 
change, and the priccipal bankers, merchants, and public 
companies of the city of London, besides several of Her 
Majesty's judges, the most eminen. counsel, -nd the 
reverend theclergy. Theircheapness and popularitv has 
induced many unpriucipled people to put forth imitations 
of the gennine articles, which are equaily useless to the 
purchaser, and disgracefultothe vender. The publicare 
therefore cautioned, and respectfully requested nct to 
purchase ont as DEANE’S GENUINE TWO-HOLE 
BLACK PENS, unless each pen is stamped. 
“G. and J. Deane, Lendor bridge,” 
andthe ox, wien contams exactly twelve dozen, has 
thereon * varieusly coloured label, imscribed. 
“@. and J. DEANE’s Two-Hole Black Pens, 46 King 
William street, London bridge.” 





—_— 
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SOUTH-EASTERN & LONDON, CHATHAM, & 
DOVER RAILWAY COMPANIES. 


LONDON, 


LEWES, 


AND 


BOARD OF DIRECTORS. 


BRIGHTON 


RAILWAY, 


Cnarrman—The Right Hon. Lord Harris, K.8.1., Deputy-Chairman of the London, Chatham, and Dover Rallway Company. 


Depury-CHarrman—E. W. Watkin, Esq., M.P., Director of the South-Eastern Railway Company. 


The Hon. James Byng,) Directors of the South-Eastern 
John Barlow Esq.. § Railway Company. 

Wm. Gladstone, Esq.,) Directors of the London, Chat- 
G. F. Holroyd, Esq., 5 ham,&DoverRailwayCompany. 


SOLICITORS—H. Toogood, Esq. ; 


The Right Hon. the Earlof Sheffield, Sheffield park, Sussex. 


The Hon. Henry Brand, M.P., Glynde place, Lewes. 
Sir John Villiers Shelley, Bart., Maresfield park, Sussex. 


Arthur John Otway, Esq., M.P., 
vendish square. 
Montagu D. Scott, Esq., Brighton. 


85 Harley street, Ca, 


Messrs H, W. and E. Freshfield and Newman. 


ENGINEERS—J. Hawkshaw, Esq., C.E.; T. Turner, Esq., C.E. 


SURVEYORS—E. Ryde, Esa.; F Vigers, Esq. 
SECRETARY—C. L. Peel, Esq. 


OFFIC ES—44 Parliament street 





The object of this undertaking is to afford a second 
and independent means of communication between 
London and Brighton, through East Grinstead and 
Lewes, and also to provide accommodation for a large 
suburban and agricaltural district, which is at present 
very inadequately supplied with railway accommoda- 
tion, 


The territorial arrangements for the protection of the 
Brighton Company's assumed district no longer exist, 
and the present line is promoted by the South-Eastern 
and the London, Chatham, and Dover Railway Com- 
panies conjointly, but as a separate undertaking, for 
the purpose of extending the avvantages of their rail- 
way systems into the country between the Brighton and 
South-Eastern Railways, and affording direct access to 
the City, and the residential districts to the west and 
north of London, and thereby save the cost and delay 
involved in the transit by carriage, cab, or omnibus, to 
thee xisting station at London bridge. 

The uudertaking, and its capital, will be entirely dis- 
tinct from the undertakings and capitals of the South- 
Eastern, and London, Chatham, and Dover Railway 
Cempanies. 

Tke necessity ofa second direct line to Brighton be- 
comes more apparent every day. The population of 
that town, according to the last census, in 1861, amounted 
to 87,317, showing an increase of 38.000 upon the re- 
turns of 1841, the y ear in which the reilway was cpened 
to Brighten. From the period of the year at which the 
census is taken (April), the return includes very little 
more than the ordinary resident population, which 18 
more than Coubled during many months by the influx of 
visitors from ali parts of the country, but principally 
from the metropolis. 

The enormous annual increase of the population of 
Londa, and the rapid growth of buildings in all direc- 
tions there, render it essential that Brighton, which is 
the nearest watering-place to London, should be brought 
into direc: commuvication with every part of the metio- 
polis, and every facility afforded to that large number of 
perso ns who, by means of the railway, are enabled to 
combine a daily attendance to their busine-s in London 
with a residence at the sea side. 

According to the returns of the Brighton Company, 
presented to the Committee of 1863, the number of 
passenges between tne London termini and Krighton, 
which, in 1844, amounted only to 292,331, in 1854 haa 
increased to 445,811; and in 1862, the date of the last 
return, had reached 609,958, without including any 
pa-rengers between any other main line stations and 
Brighton. 

The large increase in the number of passengers to 
Br ghion, together «ith the pressure of an enormous 
suburban traffic, and of numerous branches running 
into and impeding the main line, have so taxed all the 
energies ot the exi:ting Company, that they have been 
compelled to neglect, and even to discourage the de- 
velopment of a goods traffic, which would still further 
complicate the difticultics in which they are already in- 
volved by the overcrowding of their line. 

The utmost dissati-faction prevails amorgst the 
trading community whose interests are thus disre- 
ga’ dec, and a very general feeling exists that the only 
remedy Jor tis state of things is the establishment of a 
second and indepencent line to Biighton. One of the 
priacipal object. of the promoters of the new line will be 
to Wiing Brighton, Lewes, and the country through 
which the tine will ; ass, into direct communication with 
the large goods depots at Cannon street and Blackfriars, 
as well as with the great manufacturing apd coal and 
minerai di triets of the North. 

There is no town in England of similar imrortance 
which has not the benefits of a double and invependent 
railway communication with London, and it is confi- 
dently bel.eved that Parliament will no longer refuse a 
like advantage to Brighton. 

Since 1863 the brighton Company, relying no longer 
upon ‘he territorial agreement for protecting Brighton 
from a competirg line to the Eastof thir main line, 
commences the system of block lines on that side, a 
sytem which they had successfully carried out on the 
West. 


Accordingly, in the last session of Parliament, they 
promoted the Surrey and Sussex Railway, between 
Croydon and Tonbridge, avowedly with the main 
object of blocking up the country, the line being 
described by the Chairman of tre Brighton Company 
as “armour” for the defence of their system. The 
effect of this line will be to shorten by some miles the 
jourwey to Hastings and Eastbourne, but it will not 
afford the required accommodation even to the small 
district through which it passes. 


The Ouse Valley Line, like the Surrey and Sussex, 
was promoted for the purpose of gradually occupying 
the country with cross lines, and so preventing the pos- 
sibility of a competing line to Brighton. 

It will be evident that such lateral lines ranning into 
one main line at different points, although occupying 
the district, tend to increase the difficulties of working 
the already overcrowded traffic of the Trunk line, whilst 
they afford no improved communication with the metro« 
polis, and therefore do not meet the requirements of 
the district they profess to serve. 

The proposed new line is the result of very careful 
survey. and consideration by Mr Hawkshaw and Mr 
Turner, the Enginesrs, and they have succeeded in 
meeting the obje.tions raised to the line of 1863, both 
as regard its general c urse and the mode of accom- 
modating the towns of Lewes and Brighton. 

The new line v ill commence at the junction ef the 
systems of the South-East rn, and London, Cha‘ ham, and 
Dover Companies, and proceed by West Wickham, 
Keston, Tats field (with a branch to Westerham), Crow- 
burst, and Lingfic ld toEast Grinstead, and thence by West 
Hoattly, Horsred Keynes, Fletching, Chailey, Newick, 
and Barcome to Lewes, From Lewes it will pass in a 
direct course, by Kemp Town, to the centre of Brighton, 

At Lewesthe passenger station wi'l be on the north side 
of the town, with a large and convenient gocds station, 
in the mtermediate vicinity of the bridge. 

At Brighton there will be a station on the ma‘n line 
for Kemp Town, bebind Sussex square, and a terminal 
station, for passengers and goods, between Edwwrd 
street and St James street, at the back of Pavilion 
parade, without interfering with the fronteges. 

A Junction at Lewis, with powers for the conveyance 
of traffic to Newhaven, a townand po:t which is rapidiy 
rising into importance, forms part of the present under- 
taking. 

The line will afford direct access, by means of existing 
powers or arrangements, to the following stations in 
London, now open for traffic. viz.:—London bridge, 
Ludgate. Charing cro-s, Victor a Kensingt n, Farring- 
don street, and all the stations on the Metropoliten R»ii- 
way, including the Termini of the Great Northern, the 
Mivland, and Great Western Railways. To these will 
very shortly be added Cannin street, and before the 
proposed line can be completed a commupica ion will 
ve avaiable by me»ns of the Charing cross, avd North- 
W: stern line to Oxford street, Tottenham court road, 
Evston square, the North-Western Railway, and North 
London Kailway; and by means cf the Metropolitan 
Railway with the Great Kastern line, and by the East 
London Railway through the Thames Tunnel to the 
Eastern districts of the metropolis. 

A table or distances to the various terminal stations in 
London is appended. 

The advantages of the new line may be shortly 
summed up as follows :— 

1. It will form a direct second line between London 
and Brightor, in the hands of two companies wholly in- 
dependent of the present Brighton Compary, and com- 
municating with every railway stat‘on in London. The 
tiekets of each company working the line wi'l be avail- 
abe by trains of either company at any cof the above 
metropelitan stat ons. 

v. It will affors an increased num’ er of trains for all 
cla-s 8s between London and Brig»ton. 

3. It will be in direct eommunica ion with the Great 
Northern, Midland, North-Western, Great Western, 
Great Eastern, a: dd Metropolitan Railways. 

4. It will have stations on the main line and East 
Grinstead, Lewes, and Kemp Town, with a central 
siation in Brighton. 


5. It will open up a new residential district betwem 
Londor and East Grinstead on the one hand, and be 
tween Brighton and East Grinstead on the other. 

6. It will bring a large agricultural district in dired 
communication with London, Brighton, and Lewes, the 
county town of East Sussex. 

7. It will open the large coal fields of the North to the 
district traversed by the line as well as to the towns of 
Brighton, Lewes, and East Grinstead. 

8. This line is not proposed, as many of the short 
lines in Sussex have been, for the purpose of 
taken up by the Brighton Company, and absorbed into 
their system, but itis promoted by two existing rail 
companies, whose sole object will be to develop to the 
utmost the passenger and goods traffic between London 
and Brighton and that of the intermediate districts, and 
to secure to, the public increased facilities and accommo 
dation. 
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WARRANT FINANCE COMPANY, 
LIMITED. 


CAPITAL AUTHORISED, £2,000,000. SUBSCRIBED, £1,000,000. PAID UP, £200,000. 


DIRECTORS. 
Cuamman—A. D. De Pass, Esq. j 


Joseph Bravo, Esq. W. J. Cotton, Esq. 
A. T. Bruce, Esq. 


Derury-Cuamman—W. McAndrew, Esq. 
W. Rawstron, Esq. 

G. H. Jay, Esq. Albert Ricardo, Esq. 

BANKERS. 

The Alliance Bank ; Prescott, Grote, Cave, and Co. ; | The National Bank ; Robarts, Lubbock, and Co. 


MANAGER—J. Campbell Robertson, Esq. | SUB-MANAGER—J. Morrison Stobart, Esq. 
SECRETARY—James A. Mann, Esq. 


Offices—62 Gresham House, Old Broad street, E.C. 


SECOND ANNUAL REPORT of the WARRANT FINANCE COMPANY, Limited, presented 


at the General Meeting of shareholders, held at the London Tavern, on Wednesday, the 17th 
day of January, 1866, 


WILLIAM McANDREW, Esq., in the Chair. 


The Directors have the pleasure to submit to the shareholders their Report on the business of the Company during the 
t year. 
* After providing for every charge up to the 30th ult., writing off £1,000 from the preliminary expenses, and deducting 
£5,000 for the interim dividend at the rate of £5 per cent. per annum, which the Directors, under the power conferred by the 
articles of association, paid to the shareholders for the half-year ending 30th June last, there remains a balance of profit of 
£19,746 12s 10d. Out of this the Directors recommend the payment of a further dividend of 10s per share, free of income tax, 
making together a rate of £7 10s per cent. for the year, and leaving £9,496 12s 10d to be carried forward. 


The appointment of the Auditors being annual, Messrs Quilter, Ball, and Co. offer themselves for re-election. 


WARRANT FINANCE COMPANY, LIMITED.—BALANCE-SHEET, December 30, 1865. 


Dr. Cr. 
To capital subscribed (20,000 shares of £50 By cash on deposit and current accounts at Company’s 
each) £ s d bankers 
i) Paid-up, £10 per share 200,000 0 O]| By bills receivable on hand 
To bills payable 262,990 7 6| By customers’ accounts for advances against securities 
To deposit receipts 51,400 0 0] By preliminary expenses 
i To sundry creditors 6,594 18 4] By office furniture 
To profit and loss, balance at credit of that account... 19,746 12 10] By stamps on hand 


540,731 18 8 
PROFIT AND LOSS ACCOUNT, for the Year ending December 30, 1865. 


Cr. 


£ 
By undivided profits of year 1864, brought forward ... 6,085 
6,239 19 8 | By interest and commission, after allowance for bad 
and doubtful debts 28,939 
0 | By transfer fees 2 


R. 
To expenses of the establishment and Directors’ remu- 


Tointerim dividend, at the rate of £5 per cent. per 
annum, paid 10th July 5,000 

To preliminary expenses for amount written off 1,000 0 

To rebate of interest on loans not due 2,675 0 

To balance carried down 19,746 12 10 

6 


35,045 1 


per annum on the paid-up capital £15,000 


To dividend at the rate of £7 10s per cent. | 
Less paid, as above 5,000 | 


10,000 0 0 
To income tax on dividends 250 0 0 


To balance carried to profit and loss new account - 9,496 12 10 | By balance brought down ..... nannanaaqeccacedeccen sivtbeanes 19,746 
19,746 12 10 
AUDITORS’ REPORT. 
The accounts have been examined and audited, and the securities nee us, and we find them to be correct. 
QUILTER, BALL, and CO., Auditors. 


19,746 


3 Moorgate street, London, E.C., January 9, 1866. 


The Secretary having read the notice convening the meeting, the Chairman intimated that the seal of the Company had 
heen affixed to the register of transfers. The report of the Directors having been taken as read, it was resolved unanimously— 


I. That the report and accounts now presented be received and adopted. 


II. That a dividend of 10s per share out of the net profits of the year ending 30th December last, making, with the interim 


dividend paid in July, a rate of £7 10s per cent. for the year, free of income tax, be paid to the shareholders on 
and after the 18th January, 1866. 


TI. That Messrs‘Quilter, Ball, and Co. be the Auditors of the Company for the ensuing year, and that their remuneration 
be £108. 


EV. That the best thanks of this meeting be given to the Direetors and Officers for the manner in which they have managed 
the affairs of the Compeny. 


(Signed) WILLIAM McANDREW, Chairman. 
Extracted from the Minutes, J. A. MANN, Secretary. 
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IMPERIAL MERCANTILE 


T CREDIT ASSOCIATION (Limited). 

Capital subscribed, £5,000,000 ; Paid up £500,000. 
Boarp or Directors. 
Crarnmax.—John Chapman, Esq. 

Xenophon Balli, Esq. Capt. J. G. Johnstone. 
E. J. Coleman, Esq. G. G. Macpherson, Esq. 
Mr Alderman Dakin. W. Scholefield, Esq., M.P. 
James Dickson, Esq. Sir 8. D. Scott, Bart. 
P. D. Hadow, Esq. H. D. Seymour, Esq., M.P. 
J. O. Hanson, Esq. J. Thornton, Esq. 
G. F. Holroyd, Esq. Alfred Wilson, Esq. 
J. G. Homtre, Esq. M. Zariff, Esq. 

MANAGERS, 
Henry J. Barker, Esq., and T. Fraser Sandeman, Esq. 

REPORT of the Directors, submitted to the Third 
Ordinary General Meeting of proprietors at the London 
Tavern, on Tuesday, the 23rd January, 1866, 

JOHN CHAPMAN, Esq,, in the Chair. 

The Directors have the pleasure of presenting their 
report for the half-year ending December 31st, 1865, 
together with a statement of accounts made up to that 
dat 


e. 
The balance of undivided profits brought forward 
after payment of the dividend in July last was 
£538,141 15s, and the amount of net profit realised dur- 
ing the past half-year, after payment of expenses, and 
after providing for all bad and doubtful debts, and for 
rebate of interest on loans and bills not yet matured, is 
£91,860 17s 7d, making a total of £145,002 12s 7d to be 
ow disposed of. 

Good evidence of the satisfactory progress of the 
Association is afforded by this statement, which fully 
bears cut the confident opinion expressed by the Direc- 
tors at the last general meet:ng. 

It is recommended that the above sum be appro- 
priated as follows, viz., that— 

£ sa 
50,000 0 © be applied to the payment of a dividend 
for the’ pest six months of 10s per 
share, being at the rate of 20 per 
cent. per annum. 

€33 6 8 to payment of income tax; and that 

from the balar ce the sum of 

75,000 © © be placed to the credit of the ‘ rest,” 
leaving a sum of 

29,469 5 11 to be carried forward. 


145,002 12 7 


The Directors have resolved to commence the forma- 
tion of a“ Rest” as essentially conducive to the best 
interests of the Association. 

It may be mentioned as an important feature that the 
entire amount of the profits for the half-year results 
from a continuous succession of transactions of a very 
regular description, and of a nature to indicate that no 
apprehension need be entertained as to the permanent 
character of the business in which the Association is 
engaged; and the Directors believe, that with a con- 
tinued exercise of care and discrimination, the Associa- 
tion will aitain a position not inferior to that of any 
other monetary institution in the kingdom.—By order 
of the Board, 

W. C. WINTERBOTTOM, Secretary. 

27 Lombard street, London, January 10, 1866. 
BALANCE SHEET OF THE IMPERIAL MER- 

CANTILE ASSOCIATION (Limited), Dec. 3i, 1865. 
Dr. Capital aND LIABILITIES. 
To capital— sa 

100,000 shares of £50 each, £5 per 

share paii up ° oon 500,000 0 0 
To liabilities— 
Cash held upon de- 


accounts current. 15,926 

2,125,990 1 
688,839 
585,000 


Bills payable......... 
Bankers’ credits ... 
Endorsements and 
guarantees......... 1,300,149 
Sundry charges and 
commissions due 7,676 17 10 


il 


To rebate on bills and loans not due... 
To profit and loss— 
Balauce, being net profit carried 
GOWD cecrccrvccvsenesee eoseccccee ecccecce oo 7 


5,392,041 19 1 
£ sd 


266,055 1 11 
1,838,122 2 1 


2,664,966 15 5 


6 8 

1,972 13 0 

5,892,041 19 1 

Prorit ax» Loss Account, from July 1 to = 31, 1865. 
D 


z. 
To dividend of 10s per share on 
100,000 sharcs.......... eeeececees 
To income tax on above . 
To amount transferred to rest account 
To balance carried to profit and loss 
DOW ACCOUDL....ccrrereererecerersesenereeees 


AssETs. 


Cr. 
By cash at bankers, and in hand, and 
at call 
Ry bills receivable..........++++ ° 
By loans, securities, and current ac- 
counts 
By investments and interest 
thereon 


eeeeeeeeereee Pereeeses sere res eeeceecences 


50,000 

833 
75,000 
19,169 


145,002 12 7 

Cr. 3 Ss 6:¢é 
By balanee brought forward, from 

ED DD cccacrcsnecnvesnosennsenvinvenececotcee 53,141 15 0 
By net profit for half-year ending Dec. 

91,860 17 7 


eeeeeeeeeees seeeeeee teeereeeees eeeeeeeeesees . 


145,002 12 7 
We have compared the above statements with the 
books of the Association, and examined the securities, 
and hereby certify to their correctneas. 
C. J. H. ALLEN, ) 
JNO. YOUNG, § 
London, Jan. 15, 1866. 
The following resolutions were carried unan'- 
mously :— . 
1, That the report and accounts, as submitted and 
read, ve and are hereby received and adopted. 


Auditors. 


ee 


2. That a dividend of 10s per share free of income tax 
be and is hereby declared, and that the same be payable 
on the 24th instant. 

Proposed by Sir Morton Peto, Bart., M.P.; seconded, 
and carried unanimously :— 

3. That the best thanks of this meeting be given to 
the Chairman, Directors, and Managers, for the zeal 
and ability with which they have conducted the affairs 
of this Association during the past half-year. 

JOHN CHAPMAN, Chairman. 
(Extracted from the minutes.) 
W. C. WINTERBOTTOM, Secretary. 

Jan. 28, 1866, 


> Tr] > 
HE IMPERIAL MERCANTILE 
CREDIT ASSOCIATION (Limited). 

Capital subscribed, £5,000,000. Paid up, £500,000. 
Cuarmmaxn—John Chapman, Esq. 
MANAGERS. 

Henry J. Barker, Esq., and T. Fraser Sandeman, Esq. 

This Association makes Advances upon approved 
Mercantile and other Securities, and Receives Money 
on Deposit at interest for short or long periods. 

Depositors for periods of not less than 3 years may 
procure, on application at the offices, Debentures of the 
Association, bearing interest at 6 per cent. per annum, 
payable quarterly by Coupon “to bearer” attached. 

W. C. WINTERBOTTOM, Secretary. 

27 Lombard street, London, E.C. 


THE LONDON FINANCIAL 
ASSOCIATION (Limited). 
CaPiTaL. £ 
Subscribed  ..ecceccsseeee eoccccecoccce 2,000,000 
woe 600,000 
Reserve fund 
Directors. 
Jobn Hackblock, Esq., Chairman. 
John Borradaile, Esq. William Rennie, Esq. 
Charles Butler, Esq. — E. Rodocanachi, 


James Fraser, Esq. eq. 

J. E. C. Koch, Esq. William Turquand, Esq. 

Henry Pauli, Esq., M.P. Richard B. Wade, Esq. 
John Walker, Esq. 


P. C. Ralli, Esq. 
BANKERS. 


Bank of England; the City Bank: the Imperial Bank. 
Manacer—Augustus Wildy, Esq. 
Svus-Manacer—J. B. Dunn, Esq. 

Secretary—John Henry Koch, Esq. 

Offices—South Sea House, Threadneedle street, London 

FIFTH HALF-YEARLY REPORT, presented at the 

General Meeting, held at the Baltic, South Sea house, 

Threadveedle street, on Monday, the 22nd Jauuary, 

1866 :— 

The Directors beg to submit to the shareholders the 
annexed statement of accounts for the half-year ending 
the 3lst December, 1865 :— 

It will be seen that after payment of all expenses, 
and after d+ ducting rebate of interest at 7 per cent. per 
annum, there remains a balance of £103,0:2 2s 6d at 
the credit of profit and loss This ~um includes 
£62,660 1s, brought forward from the last half-year. 

From the above amuunt (in addition to £2,140 12s 10d, 
being half-year's interest at 5 per cent.) the Directors 
have ‘transferred £12,253 8s 5d to the reserve fund, 
which now amounts to £100,000. 

‘The Directors recommend the payment of a dividend, 
at the rate of 5 per cent. per annum, with a bonus at 
the same rate, being together lis per share, free of 
income tax. This payment will absorb £30,000, leaving 
£60,107 10s 1d to be carried forward to the next half- 
year. 

In conformity with the articles of associatiop, two 
Directors, John Hackblock and William Turquand, 
Esqs., retire by rotation at this meeting, but being 
eligible offer themselves for re-election. 

A vacancy having occurred in the Di-ection, Charles 
Butler, Esq., has been appointed by the Board, in ac- 
cordance with clause 126 of the articles of association. 

The Board having come to the conclusion that the 
addition of another Director to their present number 
would be desirable, beg to recommend P. C. Ralli, Esq., 
for election at this mecting, and that gentleman being 
duly qual fied, offers himself accordingly. 

The Auditors, J. Ball and R. B. Wade, Esqs., also 
offer themselves for re-election. 


THE LONDON yg ASSOCIATION 
(Limited). 
BALance-SueetT—3!st December, 1865, 
£ ad 


600,000 0 0 


Dr. 
To capital called up, viz., £15 per share 
paid on 40,000 shares 
To re-erve fund, viz -— 
Balance at 30th June, 
BBEB cccccoscccoeee eccccee £85,625 18 9 
Interest 
thereon, 
6 months 
at 5 per 
cent. ... £2,140 12 10 
Transfer 
from 
profit & 
loss.... 12,238 8 5 
—— 14,374 1 3 
———— 100,000 0 0 
To liabilitices— 
Amounis due on deposit 
rec ipts and debentures, 
interest thereon, and 
current account . 765,088 7 1 
Bills payable .. - 30,000 0 0 
795,088 7 1 
To profit and loss— 
As per annexed state- 
ment 
Less amount trans- 
ferred to reservefund 12,238 8 5 


110,207 1 3 


97,973 12 10 
1,593,061 19 11 
Cr. £ sad 
By aseets, viz.,~—Cash at bankers’ and 
on deposit 
Loans, securit: 


109,471 9 0 


1,483,590 10 11 


1,593,001 19 LL 


Prorit anp Loss Account, from 30th J 
December, 1885, > ## 
Dr. £ 
To current expenses, including Direc- 
tors’ and Manager's allowances, sala- 
ries, advertising, books, stationery, 
office fittings, rent, and all other 


sone 


9,971 21 
110,207 i$ 


—-—, 
120.178 4] 
£ 5 d 


To balance carried down..... 


Cr. 
By gross profits, viz.:— 
Balance brought for- 
ward from 30th June, 
BED cccsecmves evececesece 
Amount for halt-year 
ending 3lst Decem- 
ber, 1865 


62,660 1 0 


57,518 3 1 
120,178 4 
= 8 


aeeeeeeeereeee: . 


Dr. 

To dividend, at the rate 
of £5 per cent. per an- 
num, on paid-up capital 

To bonus, at the rate of 
£5 per cent. per annum, 
on paid-up capital 


1 
a 
15,000 0 0 


15,000 0 0 
To amount transferred to reserve fund.. 
To income tax . 
To balance carried to new account ...... 


30,000 0 9 
12,233 8 § 

741 496 
60,107 10 } 
Se) 


103.082 2 ¢ 

£ s4 
110.207 1 3 

7,124 18 9 
ee 
103,082 2 ¢ 
60,107 10 1 


Cr. 
By balance brought down ....... eocceese o 
Deduct rebate of interest on loans not 
due, faken at 7 per cent, per annum... 


By balance carried forward to new 
ACCOUNT ....e0ceeee seeereesceceecooes seeemreeeces 
Audited and found correct, 

JOUN BALL, > 
RIDHARD B. WADE,); 
12th January, 1866. 


It was resolved unanimously,— 


That the report and accounts now read be received 
and adopted. 


That a dividend and bonus of together 15s per share, 
being at the rate of 10 percent. per annum, as recom 
mended by the Board, be paid to the shareholders 
respectively, free of income tax, and that the same be 
payable on ani after the 23rd January instant. 

That John Hackblock and William Turquand, 
be and are hereby re-elected Directors of this 
tion. 


That Pantaleone C. Ralli and Richard B. Wade, 
be and are hereby elected Directors of this Association, 


That John Bal’, Esq., be and is hereby re-elected an 
Auditor of this Association. 

That Robert Tucker, Esq., be and is hereby elected 
an Auditor to supply the vacancy caused by the retire- 
ment of Mr Wade; and that the remuneration of the 
auditors shall be £100 each. 

The cordial thanks of the meeting were given to the 
Directors, Managers, and officers of the Association for 
the zealons ano efticient manner in which they had dis- 
chorged their several duties. 

(Extracted from the minutes.) 
JOHN HACKBLOCK, Chairman, 
JOHN H. KOCH, Secretary. 
Jannary 22, 1866. 


THE LONDON FINANCIAL 


ASSOCIATION (Limited). s 


CaPiTAL. 
Subscribed.,.... $,000,000 
Paid up ..... eooee \ 
Reserve fUnd....cccccccorersessee 100,000 
DrrEcTors. 
John Hackblock, Esq., Chairman. 
J hn Borradaile, Esq. William Rennie, Esq. 
Charles Butler, Esq. Michael E. Rodovanachl, 


James Fraser, Esq. Esq. 
J. E. C. Koch, Esq. William Turquand, Esq 
Henry Paull, Esq., M.P. Richard B. Wade, Esq. 
P. C. Ralli, Esq. Jobn Walker, Esq. 
BANKERS. 
Bank of England, the City Bank, and 
the Imperial Bank. 
Manacer—Augustus Wildy, Esq. 
Sun-Manacer.—J. B. Dunn, Esq. 
Sxcretarr—John Henry Koch, Esq. 


Auditors, 


seeceeeeseseee 


This Association negotiates Pablic Loans, and com 
ducts Monetary and Financial operations. 

It unfertakes the sale and purchase of Railway 
Shares, Debentures, and other securities, and makes 
advances thereon. 

Money received at interest, FOR FIXED PERIODS, 
on liberal terms. 

Debentures of the Association, bearing interest at 5 
per cent., payable half-yearly, are issued for periods # 
three, five, or seven years, Forms of application to be | 
had at the Office. 

All letters and communications to be addressed ‘To 
the Secretary." —By order, 

JOHN H. KOCH, Secretary. 

South Sea house, Threadneedle street, Londos. 


MERSEY DOCK ESTATE. 
LOANS OF MONEY. 


~ 1 y rT 

HE MERSEY DOCKS AND 

HARBOUR BOARD hereby give notice, that they 

are willing to receive LOANS of MONEY on the sect 

rity of their Bonds, at the rate of Four Pounds Fifteea 

Shillings per centum per annum interest, for periods of 
Three, Five, or Seven Years. 

Interest Warrants for the whole term, payable half 
yearly at the Bankers of the Board in Liverpoul, or ia 
London, will be issued with each bond. 

Communications to be addressed to George J. Jeffer- 
son, Esq., Treasurer, Dock office, Liverpool.—By order 
of the Board, JOHN HARRISON, Secretary. 

Dock office, Liverpool, Noy. 16, 1865, 
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| QoUTH AUSTRALIAN: BANKING 


Incorporated by Royal Charter. 
description of banking business conducted 
South Australia, New South Wales, Victoria, 
and also by Agency with a Zealand, upon current 
the respective colonies. 
ows PeWILLIAM PURDY, Manager. 
London, 54 Old Broad street, E.C. 


{HE SCINDE, PUNJAUB, AND 
DELHI BANK CORPORATION (Limited). 
Subscribed Capital, £929,220, 
Paid up Capital, £414,132, 
Directors. 
Cuarrman—William Patrick Andrew, Esq. 
-CHAIRMAN—Francis Wi'liam Russell, Esq., M.P. 
Borradaile, om William Mackinnon, Esq. 
William Dent, Junr., Esq. Sir Charles Nicholson, 
Sir Stuart A. Donaldson. Bart. 
Robert Low Eglinton, Esq. | Thomas Wil'iams, Esq. 

The Corporation grant drafts and negotiate or collect 
bills payable at Bombay, Calcutta. Kurrachee, Lahore, 
Umritsur, Madras, and Ceylon. They issue circular 
notes and letters of credit, and undertake the sale and 

rchase of Indian and other securities, receipt of pay, 
Vieidends, &e. ; 

Deposits received at interest for such periods and at 
goch rates as may be agreed upon, particulars of which 
may be ascertained on application. 

J. H NORMAN, Manager. 

Head office, 80 King William street, London, E.C. 


peLal AND LONDON BANK 


(Limited). 
Established in India 1844. 
Capital £1,000,000. Reserve Fund £44,000. 
DIRECTORS. 

Alex. Beattie, Esq., M.D. 
Edward Campbell, Esq. 
Major-General Jehn Clarke. 
Major-General Alex Cunningham. 
Colonel Robert A. Ramsay. 
David H, Small, Esq. 

The Bank’s branches andgagencies in India are at 















Agra. Forrackabad, ! Mussoorie, 
Allahabad. Fyzabad. ¥ ooltan. 
Bareilly. Jubbulvore. Nagpore. 
Benares, Jullundur. Nynetal. 
Bombay. | Lahore, Rawulpindee. 
Calcutta. Lucknow. Roorkie. 
Cawnpore. Loodhiana. Shajeh .upore. 

e!ing. ; Madras. Simla, 

i Meerut. Uaritsar, 
Dinapore. Mirzapore. Umballa. 
Ferozepore. Murree, 


Bills are drawn on these places by the Head office 
(6 King Will am etrect), also upon the Bank's Indian 
branches by the National Banks of London and Scot- 
land, and their branches in Scotland and Ireland, also 
City Kank. 

Current accounts are opened, deposits received, and 
every description of banking business transacted. 

J. C. PARRY, Generai Manager. 


RIBUTAL. BARE 
CORPORATION, 

Incorporated by Royal Charter, 30th Aug., 1851. 
Paid-up canital, £1,500,000; reserved fund, £444,000, 
The Corporation grant Drafts, and negotiate or 

wollect Bills pavable at, 
Baxxs, BRaNcH BANKS, AND AGENCIES, 





Bombay. Madra:. Singapore, 
Calcutta. Mauritius, Svdney, 
Ceylon. Melbourne, Yokohama. 
Hongkong. Shanghai. 


on terms which may be ascertained at their 
office, They also issue Circular Notes and Letters 
of Credit for the use of Travellers by the Overland 
Route, They undertake the agency of parties connected 
with India, the purchase and sale of Indian Securities, 
the safe custody of Indian Government Paper, the re- 
seipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of Kemittances botween the above-named 
dependencies. 

They aiso receive Deposits of £100 and upwards, re- 
papasloon a notive of 10 days, and ailow interest thereon 
atl per cent. below the Bank of England minimum rate 
of discount, rising and falling therewith, but not rising 
wove 5 per cent. Deposits subject to longer notiecs of 
repayment bear higher rates, which may be scertained 
at their oflice. 

Office hours 10 to3. Saturdays, 10 to 2, 

Threadneedle street, London, 1865. 


BANK 


(Limited). 
Head office—14 Cook street, Liverpool. 
BRANCH—ALEXANDRIA, =e 


Capital subscribed......-cceresseeree 800,000 


Pald Up.ec,ccscccccccesees I 
(With power to increase to two millions sterling). 
Directors, ° 


P. Hunter Esq., Chairman. 

G. M. Bowen, Esq. C. &. Dixon, Esq. 

Thomas Chilton, Esq. A. Malcomson Esq. 

This bank issues Drafts and Letters of Credit on its 
branch at Alexandria, and on its agents at Cairo, Bom- 
bay, Calentta, Madras, Singapore, China, Colombo 
(Ceylon), New South Wales, Queensland, Tasmania, 
Victoria, South Austra'ia, New Zealand, Cape Colonies, 
British Columvia, Vancouver's Island, San Francisco, 


,| @nd Brazil 


AND 
that they 
the secur 
is Fifteea 
veriods 


able half- 
oul, OF in 
J. Jeffer- | | 
By order | 
cre. ary. ° 





Bills negotiated and sent for collection. 

Credits, for the purchase of produce, granted on 
terms which may be known on application. 

Advances made against shipments of goods consigned 
to places where the bank has Agents. 

Current deposit accounts opened free of charge. 

Deposits at interest received for fixed periods, or sub- 

to a specified notice of withdrawal, at rates which 


1; May be ascertained at the office. 


‘ae bank effects the purchase and sale of Egyptian 
and Indian securitics on favourable terms, 
JOHN HENRY ELHERIUGE, General Manager, 
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THE ECONOMIST. 
THE EUROPEAN BANK, 


. (Limited). 
83 King William street, London, E.C., Januarv 24, 1866. 

Notice is hereby given, that the Annual Gereral 
Meeting of Shareholders of the Earopean Bank, Limited 
will be held at the London Tavern, Bishopsgate 
s'reet, in the City of London, on Thursday the 15th day 
of Februarv, 1866, at One o'clock, in the afternoon 
precisely ; for the purpose of receiving the Report and 
Statement of Accounts to the 30th December last, of 
declaring a dividend and for transacting other, ordinary 
business of the Company. 

The Transfer Books of the Company will be closed 
from the 2nd to the 15th February, both days inclusive. 
—By order of the Board, 

FREDERICK NALDER, Secretary. 


THE CONSOLIDATED BANK, 
(Limited). 


Authorised capital. 





- £2,000,000 







Subscribed capital 1,400,000 
Paid-up capital . 600,000 
Reserved fund .......ccccccsseseses 81,000 


§Drnecrors. 
John Pemberton Heywood, Esq., London and Liverpool, 
Chairman, 
James Aspinall Turner, Esq., Manchester, Deputy 
Chairman, 
James A, Bannerman, Esq., Manchester. 
Matthew Curtis, Esq., Manchester. 
Thomas Fairbairn, Esq., London. 
Alexander 8. Finlay, Esq., M.P., London. 
Thomas A. Hankey, Ex«q., London. 
Frederick A. Hankey, Esq., London. 
Joha P. Kennard, Esq., London. 
Coleridge J. Keanard, Esq., London. 
Adam S. Kennard, Esq., London. 
E. K. Langworthy, Esq , Manchester. 
Ivie Mackie, Esq., Manchester, 
John Pender, Esq , M.P., Manchester. 
John C. Pickersgill, Esq., London, 
William Smith, Esq., Londoa, 
James Wyllie, Esq., London. 


MANAGER In Lonpox.—W. C. Boore, Esq. 


Joint MANAGERS IN Mancuester.—John Farrer, Esq., 
and Joseph Kice, Esq, 

MAaxaGER In Norwicu.—Benjamin Wilkinson, Esq. 
London Office—No. 7 Fenchurch street. 
Manchester Office—No, 46 Pall Mall. 

Norwich Office—London street. 


Proceedings of the Half-Yearly General Meeting of 
the proprietorr, held at thé London Tavern, Bisbops- 
gate street, on Thursday, the 25th January, 1866, 

THOMAS ALERS HANKEY, Esq, in the Chair, 

The Mansger having read the notice convening the 
meeting, and the report, 

It was moved by the Chairman, seconded by’ T. 
Fairbairn, Esq., and carried unanimously— 

“That the report now read be received and adopted, 
and that the same be printed and circulated among the 
shareholders.” 

Moved by the Chairman, seconded by Wm. Smith, 
Esq., and carried unanimously— 

“ That the following gentlemen who retire by rota- 
tion from the Board of Directors be re-elected: — 

John Pemberton Heywood, Esq. 
Adam Ste‘nmetz Kenn-rd, Es}. 
Coleridge John Kennard, Esq. wag 
James Wyllie, Esq.” he 

Moved by Charles Moore, Esq, seconded by Wm. 
Thomas, Esq., and carried unanim usly— 

‘That Messrs David Chadwick and William Cooper 
be re-elected as Auditors.” 

Moved by the Chairman, seconded by J. C. Pickers- 
gill, Esq., and carried unarimously— 

“That a dividena be now declared at the rate of ten 

cent. per annum, and a bonus of 3s per share, 
(veing at the rate of seven-snd-a-haf per cent. per 
annum), free from income tax, and payable on the Ist 
February next.” 

Moved by Charles Moore, Esq., second*d by a Pro- 
prietor, and carried unanimously— 

* That the thanks of the proprietors be given to the 
Directors for their successful administration of the 
atlairs of the Bank.” 

THOMAS ALERS HANKEY, Chairman. 


REPORT of the Directors of the Consolidated Bank, 
Limited, presented to the Pro; rieturs at the Half- 
yearly Meeting, held January 25, 1856. 

The Directors submit the Statement of Accounts and 
Balance sheet of the Bank for the Half-year ending 
December 51, 1875:— a 

£ 8 


The net profits of the Bank during the 
half-year (after ¢educting current ex- 
penses, rebate of interest on bills not 
due, interest accrued to customers, in- 
come tax, and directors’ remuneration, 
and making ample provision for bad 


and doubtful debts) amount to............ 61,138 13 9 
The balance left u appropriated on the 
80th June was .......+.. eanesbenteesocconcocees 6,812 14 0 








Making a total Of.....cccccccccceeseeesee 67,951 7 9 
£ 8a 
From which it is propos d to declare a 
dividend for he half-year at the rate of 
10 per cen’. per annum, and a bonus of 
3s per share (being an additional 7} per 
cent. per annum) free ot income tax... 52,500 0 0 
To carry to Reserved Surplus Fund ..... + 10,000 0 0 
‘To carry forward 10 next account ........ 65,451 7 9 





67,951 7 9 


£ sa 
The Reserved Surplus Fund, which stood 
On the SUth June aAt..........ccreecsseeeseee + 70,065 16 0 
Will, by the addition of sx montus’ 
interest ..... peo-nsevedeusonetebcdesequeqpoasnease 1,743 310 


And the appropriation now recommended 10,000 0 0 





Be increased t0,......cseeesecseeseesecees 81,su8 19 10 

John Pemberton Heywood, Coler.dge John Kennard, 

Adam Steinwe z Kenvard, and James Wylie, Esqrs., 

are the Directors who retue by rutation ; being eligible 
tkey offer tnemselves for re-election, 


ooo a ooo 
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According to the provisions of the Deed of Settlement, 
the Auditors offer themselves for re-election by the 
shareholders at this meeting. 

J. P. HEYWOOD, Chairman. 


CONSOLIDATED BANK (Limited). 

Batance Suext, December 31st, 1865. 

Dr. LIABILITIES. 
To capital paid up, viz., 150,000 shares £ vd 
Bt ZA CACH nrcccerscccncscrscessecrreecseres 601,000 0 0 

To amount due by the Bank up »n cur- 

rent, deposit, and other accounts...... 3,087,435 13 8 
2 
0 





To acceptances........secseee0 eeceecsescececes + 780,563 19 
To balance of profit and loss account, 
brought forward from June 20, 1865 
To reserve fund .....,.... £70,065 16 0 
To interest added ...... 1,743 3 10 
To balance, being gross profits for the 
half-year ending December 31st, 
1865, after payment of interest to 
customers, and making ample pro- 
vision for bad and doubtful debts ... 


6,812 14 





71,3(8 19 10 


92,040 4 
4,588,661 11 
Cr. ASSETS. & 8 
By investments in Government stocks, 
viz., New 3 per Cents. and 3 per 
Cont. Reduced.......rccccccrrsssccsorsorve 117,088 0 4 
By cash in bank, Bank of England, 
and at call... eoedoose wersscescossee «=. 718, 110 17 3 
By bills discounted, loans, and other 
BOCOFIEES ....ceccororreeseercesercre.cccseree 9,695,249 11 7 
By bank premi-es in nd 
43,195 15 2 





ae 








wich ....... wescecccocee cece 
By current expenses in London, 

chester, and Norwich, Directors’ re- 

muneration, income tax, &C.......s0008 





15,069 7 0 


4,588,661 11 4 
Prorit anp Loss Account. 
Dr. z sa 
To current expenses, rent, taxes, &c., in 
London, Manchester, and Norwich, 
Directors’ remuneration, income tax, 
&e. wovececcceccscccccccseccesccccoces 16,0689 7 O 
To rebate of interest on bills discounted, 
NOL YEt AUS ....cerceseercererees sooee 15,832 3 11 
To proposed dividend year, at 
10 per cent. per annum ; and bonus of 
3s per share on }50,' 00 shares ........0... 52,590 0 
TO reserve £011 .....0.0ccceeccccrerescerceesseree 20,000 0 
To balance carried forwsrd to next ac- 
COUNE ccocccccercorecscccccccccccscccccccccccccsece 450. 


98,852 18 
£ 8 








> 
& 


a 


Silico @ awliso oo 


Cr. 
By balance of gross profits, brought 
OOD. ccrsibintsrecsicon Sanaa 92,040 4 
By balance brought forward from June 
6,812 14 


30, seeesereeesssceecneeeneneeeesesscesoreeses 
98,852 18 


Examiued and found correct, 


DAVID CHADWICK, 
WM. COOPER. i Auditors. 


B ANS OF EGYPT. 


Notice is hereby given, that the Tenth Annual 
General Meeting of this Corporation w:ll be held at the 
London Tavern, Bishopsgate street, on Friday the 2nd 
day of February, at one o'clock p.m.$precisely, when the 
Directers will present a Report and Statement of 
Accounts, as audited, for the half-year which ended on 
the 30th of December, 1865. 

The Transfer Books will be closed from Tuesday the 
80th January to Saturday. the 10th February, both 
inclusive.—By order 0: the Court, 

EDWARD CHESHIRE, Secretary. 

26 Old Broad street, Loudon, January 19, 1866, 


ee  . 
r ? 
BA.* OF EGY PT— 
Notice is hereby given, that an Extraerdinary Gene- 
ral Meeting of this Corporation will be held at the 
London Tavern, Bishopsgate street, on Friday, the 2nd 
day of February next, at half-past one o'clock pm. 
precisely, or 80 soon after that hour as the business of the 
Annusl General Meeting of the Corporation, to be held 
on that day, shall have terminated. 

And nouce is hereby further given, that at such Ex- 
traordinary General Meeting the Directors will submit 
a Resolut on authorising tle increase of the capital of 
the Company by the issue of five th usand New shares of 
the numinal value of £25 each, and providing for the 
terms of issue, and for the al otment and disposal of 
such New Shares.—By Order of the Court, 

EDWARD CHESHIRE, Secretary. 

26 Old Broad street, London, 22nd January, 1866. 


ANGLO-ITALIAN BANK 
(Limited). 
Capital, £1,000,000, in 20,000 shares of £50 each, with 


Drrectors. 
His Excellency the Baron Ricasol , President. 
Sir James Hudson, G.C.B. 
Sir John Lubbuck, Bart., F.R.S..>Vice-Presidents. 

Chairman of the London Committee 
Charles Beil, Esq., London. | G.E.Seymour Esq., London. 
R. Benson, Esq., London. | Sir J P. Lacaita, K.C., 
C.H.Goschen, ,London. M.G., Maples. 

Ippolito Leonino, Exsq., | SabinaLe nino Esq.,Genoa. 

London. Commendatore Deven- 
G. G. Nicol, Esq., London. cenzi, Turin. 

SUPERINTENDENT OF BRANCHES, 
W. H. Trampler, . 
Brancues—Fler.nce, Genoa, Milan, Naples, and Turin. 

Circular Notes, Letters of Credit, and Drafts, issued 
by the London office, payable a. the branches and 
agencies in Italy and elsewhere. 

Bills of Exchange n ated or remitted for collection. 

The purchase or of Italian Securities effected, 
and the interest and dividends on the same received for 
remittance through the bank or otherwise. 

The Agency of foreign banks undertaken. 

Depo its received for periods, and at rates of interest 
to be agreed upon; and generally every description of 
banking business transacted. 

WILLIAM COLES, Manager, 

London, 16 Leadenhall street. 
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ONDON AND BOMBAY BANK 


4 AND GENERAL FINANCIAL AND INSUR- 
ANCE AGENCY CORPORATION, Limited, 9 King's 
Arms yard, Moorgat2 street, London, ¥.C. 

Branch Offices—Bombay, Alexandria, Egypt, and 9 Rue 
des Arcades, Marseilles. 
Capital, £4,000,000, in 400,000 shares of £10 each. 

This Company undertakes every ae of Bank- 
img and Agency business at Bombay, illes, and 
Alexandria. 

Money received on deposit at 6 per cent. for periods 
of not less than three months, and for other periods at 
rates to be arranged.—By order of the Board, 


W. J. pa t Joint Managers. 


THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £2,700,000, paid-up £1,350,000) 
Branches at Smyrna Beyrout, and Salonica, and Agen 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London. 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish Soonemeent Securities and the col- 
lection of the coupons. 

‘The Lonaon Agency will also execute orders through 
the Branches of the Imperia| Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Silk, Madder roots Valonea, Opium, Grain, &c. 

Terms may be ascertained on application at the offices 
ofthe London Agency, No. 4 Bank buildings, Lothbury. 

hk. A. BRENAN, Manager. 


7 Yr 
A Static BANKING 
CORPORATION. 
Incorporated by Royal Charter. 
Authorised Capital. £2,000,000. Paid-up Capital, 
£500,000. Reserve Fund, £175,000. 
Head Office, No. 4 Lombard street. 
Boaxp or Drrecrors. 
Francis Boykett, Esq., Chairman (Messrs Timothy 
Wiggin and Co.). 
John A. Russell, #sq., Deputy-Chairman (Messrs Grey 
and Coles, and Grey and Co., Bombay.) 
Thomas Cardwell, Esq. (Messrs Thomas Cardwell and 
Co., and Cardwell, Parsons, and Co., Bombay.) 
Charles A. Fearon, Esq. (Messrs Fearon and Co., late 
of Messrs Augustine Heard and Co., China.) 
William Maitland, Esq. (Messrs M‘Killop, Stewart, and 
Co., Calcuita.) 


Agencies and branches are esiablished at Bombay, 
Calcutta, Madras, Singapore, Penang, Ceylon, Hong- 
kong, Shangnai and Melbourne. 

The Corporation grant drafts, collect and negotiate bills 
of exchange, payable at the above places, issue letters of 
credit and circular notes, and conduct every descrip- 
tion of banking business connected with the East. 
They effect the purchase and sale of Indian securities, 
the receipt of pay, dividends, &c., and undertake the 
safe custody of securities. They also receive deposits, 
bearing interest, for fixed periods. Rates of interest 
and exchange may be ascertained at the Head Office. 
—By order of the Board, 

F. W. LAWRENCE, Acting General Manager. 


vv T 7, TL’ 
NATIONAL PROVINCIAL BANK 
I OF ENGLAND. 

(Established in the year 1834.) 

OPENED for the transaction of Banking Business 
in London on the 10th January. 1866, at the Head Office, 
Bishopsgate street. corner of Threadneedle street ; and 
at the St James’s Brauch, 14 Waterloo piace, Pall Mall. 

DIRECTORS. 
The Lord Ernest Brudevell Bruce, M.P. 
George Hanbury Field, Esq. 
John Oliver Hanson, Esq. 
John Kingston, Esq. 
J. M. Laurie, Esq. 
Henry M’Chlery, Esq. 
William James Maxwell, Esq} 
Duncan Macdonald, Esq. 
Henrv Paull, Esq., M.P. 
Sir Sibbald David Scot’, Bart. 
Richard Blaney Wade, Esq. 
Hon. Eliot Thomas Yorke. 
Subscribed Capital 
Paid-up Capital 
Reserve Fund ... 25,452 

Number of Shareholders, 1,704. 

The National Provincial Bank of England, having 
numerous branches in England and Wales, as well as 

ts and correspondents at home and abroad, 
affords great facilities to parties transacting banking 
business with it in London. Customers keeping 
accounts with the Bank in town may have moneys pa d 
to their credit at its various branches, and remitted free 
of charge. 


Current Accounts are conducted at the Head 
Office and St James's branch on the usual terms of 
Londen Banks. 

Deposits at Interest are received of sums of £10 
and upwards, for which receipts are granted called 
deposit receipts, and interest is allowed according to 
to the value of money from time to time as advertised 
by the bank in the newspapers. 

The Agency of Country and Foreign Banks, whether 
joint tok: or private, is undertaken. 

Purehases and Sales are effected in all British «nd 
Foreign Stocks, and Dividends, Annuities, &c., received 
for customers. 

Circular Notes for the use of travellers on the Conti- 
nent will be issued es soon as arrangements can be 

Tho officers of the bank are tound to secrecy as re- 
gards the transactions of its customers. 

Copies of the 32nd annaval report of the bank, lists of 
shareholders, branches, agents, and correspondents, 
may be bad on te at the head office and at St 
James's branch.—By order of the D.rectors, 

A. ROBERTSON, } Joint General 
E. ATKINSON, { Managers. 
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THE ECONOMIST. 
LONDON BANK OF MEXICO AND 


SOUTH AMERICA (Limited). 
Subscribed capital, One Million sterling. 

Paid up. £300,000. 
Cuarrman—Francis William Russell, Esq., M.P. 
Depury-Cuarrman—James L. Hart, Esq. 

The Bank will undertake every description of bank- 
ing and agency business in connection with its branches 
and agencies in Mexico, Peru, and the United States of 
Columbia. 

Deposits received at the head office in London, at 
rates of interest for fixed periods, particulars of which 
may be ascertaine’ on application. 

WM. THOS. MORRISON, Manager. 

16 King William street, London, E.C. 


OMMERCIAL BANKING 
COMPANY of SYDNEY, NEW SOUTH WALES. 
Incorporated by Act of the Colonial Legislature. 
London Office, No. 33 Cornhill. 
Lowpon BOoarp. 
John Gilchrist, Esq. | Frederick Parbury, Esq. 
Edwin Brett, Esa. 

Letters of Credit and Bills of Exchange are drawn 
by the London office on Sydney, and the followirg 
branches in New South Wales, viz., Albury, Armidale 
Bathurst, Burrangong, Carcoar, Cooma, Goulburo 
Kiama, Maitland, Morpeth, Muswellbrook, Orange 
Peramatta, Queanbeyan, Wollongong, aad Yass ; ani 
also on Brisbane (Moreton Bay), Dalby, Gayndah, anu 
Maryborough (Wide Bay), inthe Colony of Queensland. 

Drafts on the Australian Colonies are negotiated or 
onlected, and every description of banking business 
with Australia transacted en the most favourable terms 
through the above-named establishments of the Bank 
in New South Wales, and its agents in Victoria, South 
Australia, and Tasmania. 

EDWIN BRETT, Manager. 

Ne. 33 Cornhill, London, E.C. 


GO OMMER CIAL BANK 

CORPORATION of INDIA and the EAST. 

Incorporated by Royal Charter. 
Capital £1,000,000 (one million sterling), with power to 
increase to £2,000,000. 
Head Office, 64 Moorgate street, London, E.C. 

Branches and Agencies at Bombay, Calcutta, Foo- 
chow, Hankow, Hong Kong, Shanghae, Singapore, and 
Yokohama, 

The Bank negotiates and collects bills and grants 
drafts on its br»nches and agencies as above. It acts as 
the agent of parties connected with the East in trans- 
mitting funds, and in making investments in Indian and 
other public securities, effectinz aiso the sale thereof 
either at home or abroad. It undertakes their safe 
custody and the receipt of interest or dividends thereon, 
and receives pay, pensions, and other moneys for re- 
mittance through the Bank or otherwise. 

The Bank aiso receives money on deposit at rates of 
interest proportioned to the length of the notice of with- 
drawal agreed to be given, the terms of which may be 
ascertained on inquiry. 


Office hours 10 to Saturdays 10 to 2. 


> > ml vr -'r 
(SHARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
Incorporate by Royal Charter. 
Paid-up Capital, £750,000. Reserve Fund, £250,000. 
BRANCHES AND AGENCIES. 
Colombo Penang Hong Kong Yokohama 
Kandy i Shanghai 
Galle’ Singapore Hankow 

The Bank negotiates and collecta Bills and grants 
Drafts payable at the places above mentioned, issues 
Letters of Credit and Circular Notes for the use of 
Travellers by the Overland route, terms for which can 
be ascertained at the Head office in London. 

The Bank will effect the purchase or sale of Indian 
Securities, undertakes the safe custody of same, and the 
receipt of Inserest, Dividends, Pay, Pensions, and other 
Moneys for remittence through the Bank or otherwise. 

The Bank receives Money on Deposits, on which 
Interest will be allowed according to the length of time 
deposited. Particulars as to rates can be ascertained at 
the Head office, 52 Threadneedle street, London. 

Office hours from 10 am. to 3 p.m.; Saturdays, from 
10 a.m. to 2 p.m. 

No 42 Threadneedle street. London E.C. 


Bombay 
Calcutta 


Madras Mauritius; 


(THE BANK OF HINDUSTAN, 
CHINA, and JAPAN (Limited), 
Head office—1 Bank buildings, Lotb>ury, London. 
£ 


Cap'tal 
Subscribed c»pital 
Paia-up capital .. 
Reserve fund 
BANKERS. 
The Bank of England. 
The National Bank. | The A‘liance Bank (Limited). 
BRANCHES and AGENCIES. 
Henry Turser, Esq., Inspector. 

Bombay, Calcutta, Colombo, Kandy, Hongkong, 
Shanghae, Yokohama, Singapore, Point de Galle, 
Manilla, Foo-chow, Ningpo, and Hankow, Sydney, and 
Melbourne. 

Deposits received at ten days’ notice, on the usual 
terms and for fixed periods, at rates subject to special 
agreement. 

Drafts issued and Bills negotiated payable in India, 
China, &c., 

Circular Notes and Letters of Credit, payable through- 
out Europe, are «iso issued, fur the convenience of 
travellers per overl..nd route. 

The purchase and sale of Indian and other securities, 
and the safe custody of the same, undertaken. Divi- 
dends, pay, pens:ons, interest, or other moneys realised, 
and the regisiry of Indian Government Joan noveo 
effected, so that the interest may be pai¢ in Englane«. 
Every other cescripiion of Banking and Agency business 
in conneciion with Incia, China, &c., conducted on the 
most favourable terms. 

J. OUSELEY, General Manager. 


[Jan. 27, 1866, 
[JX10N BANK OF AUSTRALIA, 


38 Old Broad street, London, E.C, 
rite cane. Faia cak Reserve Fund £9 
e rs of th ank grant Lette; 
and Drafts on its Branches, viz.:— "(om 
Sydney Jamieson Ww 
Briebane Portland Napier 
Ri ckhampton Adelaide Neilsen 
Mejbourne Port Adelaide 
Geelong Hobart Town 
—— Laanceston 
jandhurst Auckland ' Invercargil 
‘They — —- and send for coheuten Bills 
on the Colenies, an all descriptions 
Banking business there. ¢ 
H. W. D. SAUNDERS, Manager. 


LONDON AND BRAZILIAN BANK 


Capital, £1,940,000, in 15,000 shares of £100 each 
and 22,000 shares of £20 each, 
Brancn BANKS AND AGENCIEs, 
Brazil—Rio de Janeiro, Bahia, Pernambuco, 
Rio Grande do Sul, Maranham. 
Portugal—Lisbon, Oporto. 
Cuarrman—John White Cater, Eso. 
Drafts granted on Brazil and Portugal. B nego- 
tiated or collected. 7 » 
Circular Notes and Letters of Credit for all parts of 
the World, 
Agencies connected with Brazil and Portugal unden 
taken. 
Deposits received at agreed rates of interest, 
JOHN BEATON Secretary, 
2 Old Broad street, London, E.C. ‘ ’ 


7 
T HE LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 
(Paid-up Capital, Half a Million Sterling) 
Tasues Letters of Credit, free of charge, and Drafts 
on‘tits Branches at the undermentioned places, viz;— 
Port Elizabeth | D'Urban. € 
Graham's Town. Pietermaritzburg. 
Cape Town. King William's 
Fort Beaufort. 
Advances made against shipments of goods to the 
Cape Colonies. 
Bills negotiated and sent for collection, and all bank. 
ing business transacted. 
interest at the rate of 6 per cent. per annum (payable 
half-yearly if desired) allowed on fixed deposits sudject 
to twelve months’ notice. 
The rates for other periods may be known at the 
Head Office, No. 10 King William street, London, RO. 
By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 


Santos, 


THE BOMBAY CITY BANK 


(Limited). 
Incorporated under Acts XLX. of 1857, and VIL. of 1860 
of the Legislative Council of India. 
Subscribed capital, 75,00,000rs (£750,000), 
Paid-up capital, 60,00,000 rs (£600,000), 
In 30,000 shares of 25( rs each. 
With power to increase. 
Hrap Orrice—Bombay, with branches in Lon jya 
and Calcutta. 
Lonpon BANKERS. , 
The Bank of England, and the Bank of London. 
Paris BANKERS.—Messrs Hottinguer and Co. 
The London Agency grants drafts, negotiates and 
collects bills, payable at the above places, effects the 
purchase or sale of Indian and other securities, and 
undertakes the safe custody of the same. 
It also collects interest, dividends, &c., for remittance 
through the bank or otherwise. 
Office hours, 10 to 5; Saturdays, 10 to 2 p.m 
Lonpon Acent—T. R. R. Davison. 
Lonpox Orrice—7 East Indja Aveuue, E.C. 
BAN K OF NEW SOUTH WALES. 
Established 1817. 
Incorporated by Act of the Colonial Legislature in 1850, 
and confirmed by Her Majesty in Council. 
Capital, £1,000,000. Reserve Fund £333,333, 
Heap Orrice—SYDNEY, NEW SOUTH WALES. 


The Board of Directors grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and 
Thirty Days' sight, on the undermentioned Establish- 
ments of the Corporation. 

BRANCHES. 

NEW SOUTH WALES. 
Deniliquin. Penrith, 
Windsor. Goulbourn. 
Adelong. Wagga Wagga 
Sane, | Wellington. 


range. 
Richmond. 

VICTORIA, 
Sandhurst. 
Beechworth. 
Ararat. 
Maldon. 
Wangarratta. 
UEENSLAND. 





Maitland. 
Newcastle, 
Albary. 
Bathurst. 


Mudgee. 
Tamworth. 


Melbourne 
Geelong. 
Kyneton. 
Castlemaine. 
Ballarat. 


Chiltern Agency 
Inglewood. 
Creswick. 
Linton, 
Echuca. 


Brisbane, 
Ipswich. 


Auckland. 
Wellington. 
Lyttelton. 


elson. 
Invercargill. i 
And also on the Commercial Bank of Van Diemen's | 
Land at Hobart Town and Launceston. | 


The Directors also negotiate approved Bills of Bz- | 
change, and send them for n, drawn on any of 
the Aus‘ralian and New Zealand Colonies, | 

The Royal Bank of Scotland, Stuckey's Banking i 
Company, the Manchester and Liverpool District | 
the North and South Wales jBank, Bicmingham Joist |} 
Stock Bank (Limited), and the National Bank in 
land, are authorised to grant Credits on this 
the several establishments in Australia and New 
land, and will vegotiate bills drawn on these 
—By order ef the London Board, 

JOHN CURRIE, Secretary. 
87 Cannzt street, City. 
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Jan. 27, 1866.) 
HATONAL BANK OF SCOTLAND 


(Established 1825.) 
Incorporated by Royal Charter 1831. 
An OFFICE of the Bank has been OPENED at 
fo. 21 FINCH LANE, E.C. 
; W. J. DUNCAN, Manager. 
July 8, 1865. JAMES MILLN, Agent. 


. ’ 
rRGLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Capital paid up, 600,000, 

LETTERS OF CREDIT ON THE BRANCHES at 
ADFI AIDE, 
MELBOURNE, an 
SYDNEY, 
ne GRANTED on the most favourable terms. Bills on 
the Australian Colonies negotiated and sent for collec- 
tien, DEPOSITS received at rates and for periods which 
tay de learned on inquiry at the office. —By order of 
the Court, MENRY MOULES, Secretary. 
| 78 Cornhill, B.C 


BANK OF NEW ZEALAND. 
| — 


| Bankers to the General Government of New Zealand, 
| the Provincial Governments of Auckland, Canterbury, 
| Otago, &c., 
| Paid-up Capital, £500,000. 
Reserve Funda, £133,000. 
Head office, Auckland —#ranches and Agencies at— 
i Macrae’s Fiat. Picton. 
Manuberikia Queenstown. 
Mound Ida. Ross. 
Napier. 
Nelson, 
Nevis. 
Newcastle. 
New Plymouth, 
Nokomar. 
. Oamaru, 
' Lyttelton. 
This Bank grants Drafts on any of the above-named 
| plaees.and transacts every description of Banking busi- 
| ness connected with New Zealand, on the most favour- 
| able terms. 
The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
| cation F. LARKWORTHY, Managing Director. 
No. 50 Oid Broad street, London, E.C. 


| > AT DY ’ T 
THE GENERAL CREDIT AND 
FINANCE COMPANY of L )NDON (Limited). 
Notice is hereby given, that the Third Ordinary 
|General Meeting of this Company will be hel: at the 
| Loncon Tavern, Bishopsgate stre t, on Monday the Sth 
| Fevruary, next at One o'clock precisely, to receive from 
|the Directorsa Report and Stat.ment of accounts to 
| $lst December 1865, to declare a Dividend, and to elect 
| suditors.—By order, 


Russell, 
Timaru. 
Tokomairiro. 
Waikouaiti. 
Waimea 
Wanganui. 
Wellington. 





R. J. BUTLER, Secretary. 
27 Austinfriars, Jan. 26, 1866, 





TDD DAT 1 + 
(PEBEN TURES AT 5, 54 AND 6 
PER CENT. 
CEYLON COMPANY (LIMITED). 
Subscribed Capital, £75C,000. 
DrkecTors. 
CxarrMaxn—Lawford Aclend, Esq. 
Major-General Henry Pel- |] Duncan James Kay, Esq. 
hem Burn. Stephen P. Kennard, Esq. 
Harry George Gordon, Esq. | P. F. Robertson, Esq., M.P 
|, George lreland, Esq. Robert Smitb, Esq. 
| Maxacer—C. J. Braine, Esa. 

The Directors are prepared to ISSUE DEBENTURES 
for one, three, aud five years, at 5, 54, amd 6 per cent. 
respectively, 

They are also prepared to invest money on mortgage 
in Ceylon and Mauritius, either with or without the 
guarantee of the Company, as may be arranged. 

applications for particulars to be made at the office 
| of the Company, No. 7 Ea-t India Avenue, Leadenha 
street, London, E.C.—By order, 

R. A. CAMERON, Secretary. 

| 


|| 
} 
| 





SIX PER CENT. DEBENTURES. 
TRUST AND LOAN 
COMPANY of UPPER CANADA. 
Incorporated by Roval Charter. 
ESTABLISHED 1851. 
Capital £1,00,000. 
Paid up, £250,000. Uncalled, £750,00v. 
Reserve fund, £61,000. 
DIkECTORS, 
The Right Hon. Edward Pleydell Booverie, M.P., 
President. 

William Chapman, Esq., Deputy Chairman. 
James Hutchinson, Esq. { William G. Thomson, Es 
Charles Morrison, Esq. T. M Weeuelhn, Sso..M. 

Baykers—Messrs Glyn, Mills, Currie, and Co. 
This Company is now issuing debentures for 3, 4, or 
5 years, bearing 6 per cent., and for longer periods, 5 per 
cent. interest, payable at Messrs Glyn, Mills, Currie, 
and Co., on Ist Janoary and Ist July. Applications to 
be made to the Secretary, F. FE anON, decreiary. 
65 Moorgate street, London. 


‘HE 
| a 





LOANS ON DEBENTURES. 


Jou CROSSLEY AND SONS 


(Limited), HALIFAX. 


Capital subscribed 
Capital paid up .... 
Capital reserve fun 
The Directors of the above Company are prepared to 
RECEIVE LOANS on Debentures for periods of not 
less thon one, or more than five years ; to bear interest 
at five per cent. per annuw. Tse interest on sums from 
£10 to £106 will be paid yearly, say on the Sth of July; 
the interest on sums exceeding £100 will be paid half- 
year'y, say on the Sth of January and on the 5th July. 
8 for periods of longer or shorter dates than the 
above will be subject to special arrangement. 
Apply personaly, or by letter, to Mr Benjamin 
Musgrave, Dean Clough Mills, Hal:fax. 


THE ECONOMIST. 
AMERICAN RAILROAD AGENCY. 


Established for the SALE of First-class AMERICAN 
RAILWAY SECURITIES, and to offer information 
acquired by frequent visits to America relative to 
United States and Canadian Railways. 

WILLIAM LANCE, Actuary. 

26 Throgmorton street, London, E.C. 


HE LONDON AND AUSTRALIAN 
AGENCY COMPANY (Limited). 
Office—5 Finsbury place south, &.C. 
DIRECTORS. 
Cuarrman.—Geo, Clive, Esq., M.P. 
J. B. Alexander, Esq, 
H. A. Coffey, Esq. 


Geo, Cook, E 
> “Hamilton, R. N. 
James Mitchell, Esq. 


J. H. Clough, Esq. 

This Company is prepared to take orders for the pur- 
chase of Wool and other Colonial Produce, and also to 
transact General Agency busine:s in Victoria and the 
Australian Colonies. 

W. WILSON ROWES, Secretary. 

Offices in Melbourne—Collin street, west. 


vv ’ _ " 

AUS TRALIA, NEW SOUTH 
£ y ALES.— The Undersigned are prepared to enter 
into negotiations with one or more gentlemen possessed 
of a moderate available capital for the SALE of a PART 
or the WHOLE of one of the finest anc best ¢Stablished 
PASTORAL PROPERTIES in New South Waies, 
situated in the District of New England. The sheep 
are of the highest character, and the concern is in good 
working order. Arrangements forthe management by 
a resident partner, may be made if required, and the 
proprietor, being now in England, may he treated with 
direct. The leases having recently been assessed under 
the Colonia! Land Law for five years fixed, and under 
certain conditions for ten years, the tenure is assured, 
and the prospects of the property can be calculated upon 
with every reasonable degree of certainty. Applications 
from principals only will be entertained.—For further 
particulars apply to Donaldson, Lambert and Co., 2 
Winchester buildings, London, E.C.; or to Baxter, Rose, 
Norton, and Co., 6 Victoria street, Westminster, 8. \W. 


x . ‘ 
UEENSLAND LOAN, 
£1,019,000, 

THE UNION BANK OF AUSTRALIA being em- 
powered, as financial agents of the Government of 
Queensland, to negotiate a sale of debentures, £250,000, 
under Act of the Co onial Legislature, 28 Victoria, No. 
28, assented to 13th September, 1864, entitled, “ An Act 
to authorise the raising of Loans on Security of the 
Consolidated Revenues of the Colony, for the execution 
of cer:ain Public Works, and further to provide Funds 
for Immigration.” 

Notice is hereby giventhat the Board of Directors are 
prepared to receive up to Friday, the 9th February, at 
one o'clock precisely, sealed Tenders in writing of 
parties who may forwari the same, addressed, 
“Tenders for Queensland Loan,” or attend in person 
therewith for any portion of £250,000, being the second 
igsue of debentures under the above Act. Such Tenders 
will then be opened in the presence of all so attenaing, 
and read publicly, and the purchasers be forthwith de- 
clared, provided the price be not under the minimum 
fixed, which will be placed on the table under seal. 

These debentures of £100 and £250 each, with coupons 
atiached, will become due lst January, 1884, and bear 
interest at the rate of six per cent. per annum, fiom Ist 
January, 1866 ; said debentures, , rincipal and interest, 
being made payable in London or Brisbane, at the 
option of the holder. 

Payment for the amounts that may be allotted will 
be required as follows -— 

£10 per cent. ou the purchaser being declared, and 
the batance on 23rd February. 

Fora: of application are provided at this office. —By 
order of the Board, 

H. W. D. SAUNDERS, Manager. 

83 Old Broad street, London, 26th January, 1866. 


ATLANTIC AND GREATWESTERN 


RAILWAY.—Notice s hereby given, that, ia con- 
formity with the terms on which the First Mortzage 
Bonds of the Pennsylvania section of this railroad were 
issued, the following, viz. :— 

80 BONDS of 1,000 dols each, numbered respectively 
249 «365 «6489 «69912 «21161 «1297: «21S 
264 367 «515 9981 1187 1351 } 
290 392 532 991 1198 1374 
304 409 680 1021 1199 1875 
306 «422 735 1087 1242 1386 
315 «425 «6796 «L104 1251 1422 
325 463 880 1126 1264 1450 
332. «473 88h «(1150 «41965 «146i 
175 +348 488 911 1158 1266 1493 
24 BONDS of 500 dols each, numbered respectively 
2011 2055 2079 2170 2273 2367 2449 2469 2558 
2041 2067 2096 2220 2326 2385 2453 2524 2563 
2053 2074 2116 2269 23:6 2390 
80 BONDS of 100 dois each, numbered respectively 
2665 2855 2995 3230 3389 3621 3917 4289 4415 
2666 2912 2996 3231. 3422 SH6L 2 4444 
2674 2913 3050 3246 3489 3676 4449 
2687 2929 3065 3282 3509 3695 4457 
2739 2958 3066 3513 3709 4532 
272 2973 3084 5519 3710 4536 
2775 2982 3085 3604 3803 4561 
2781 2983 3166 3607 3886 4098 4572 
2513 2984 3201 3608 3903 41Is 
were this day drawn by the undersigned public notary. 
Notice is also given, that such of the aforesaid Bon s 
as have been issued in London witl be paid otf at the 
rate of £226 for every 1,000 d 1 Bond, .£112 10s for 
every 50! dols, and £22 10s for every 160 dol Bond, on 
presentation at the Company's office, 5 Westu:inster 
charabers, Victoria street, estminster, on or after 
April 2 next, in addition to the Coupom due on that day, 
after which al) interest will cease. 


W. GRAIN, Notary Public. 
London, Jan. 18, 1866. 


39°6 
4017 
4032 
4051 
4 63 
4081 
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RAST INDIAN RAILWAY 
COMPANY. 


The East Indian Railway Company is prepared to 
recerve Tenders for the supply and delivery of 


WROUGHT IRON ROOFING, 


as per Specifications and Drawings, to be seen at the 
Company’s Offices. 

Tenders must be delivered in sealed envelopes, 
addressed to the undersigned, marked ‘‘ Tender for Roof- 
ing,” as the case may be, not later than 12 o'clock 
at noon on Thursday the 8th day of February, 1866. 

The Company is not bound to accept the lowest or 
any Tender.—By order of the board, 

D. L NOAD, Secretary. 

East Indian Railway House, Alderman’s W. 

New Broad street, London, January 25, 1866. 


AT AN EXTRAORDINARY GENERAL MEETING 
OF THE SHAREHOLDERS OF THE 


_ 

RECIFE AND SAO FRANCISCO 

PERNAMBUCO RAILWAY COMPANY 

(Limited), held at the London Tavern, Bishopsgate 

street, E.C., on Tuesday, the 23rd of January, 1966, at 
One o'clock ray to notice, 
Mr BENSON in the Chair, 

Resolved, with only one dissentient, holding one share— 

1. That the Company, having more than fulfilled ali 
its obligations to the Imperial Government, is unable to 
enter on any negotiation with that Government, or 
make any pr al for a substituted arrangement, - 
out reserving its claims to the extended guarantee i 
their eatirety. 

2. That the Imperial Government of Brazil having, 
through bis Excellency the Brazilian Minister, intro- 
duced Captain de Medeiros as an agent, with powers 
limited to treat with the Company in conformity with 
the instructions given to him, and to come to arrange- 
ments with it, on propositions to be made by the Com- 
pany to him, but subject to the approval of the Imperial 
Governnent, and « aptain de Medeiros declining to 
predace such instructions, the Company are unable to 
sanction any treaty to be condueted on such an unusual 
and indefinite basis. 

Resotved,— 

3. That notwithstanding the difficulty arising from 
the insufficient powers of Captain de Medeiros, and the 
non-production of his instructions, the Company, being 
desirous to remove all questions of conteation between 
the Imperial Government and the Company, is willing 
to negotiate with the Imperi:| Government for an 
arrangement to be founded on one or other of the fol- 
lowing bases, viz. :— 

Either—That in addition to, and irrespective alte- 
gether of, the payment of the present guaranteed 
interest, the net profits of the railway be divided, 
half-yearly, in equal shares between the Imperial 
Government and the Company. 

Or—That the Company dispose of, or transfer, 
their entire Interest in the undertaking to the Imperial 
Government, at the price of the entire capital ex- 
pended by the Company, and the ivterest due on the 
additional guarantee from the opening of the line.— 
By order, W. H. BELLAMY, Secretary. 
16 Old Jewry chambers, E.C., January 23, 1366. 


OMPANY OF THE RAILWAYS 
OF THE SOUTH OF AUSTRIA, LOMBARDY, 
AND CENTRAL ITALY. 
ISSUE OF 300,000 DEBENTURES BEARING 
INTEREST. 

These debentures to bearer producing a fixed interest 
of 30f a year, with helf-yearly coupons dating from Ist 
March, 1866, are issued at the ate of 465f, and will be 
reimbursed at the rate of 500f from 1st March, 1870, to 
Ist September, 1874. 

Th:y are divided into and will be reimbursed in ten 
series of 30,000 debentures each. 

The reimbursement will take place by drawings, by 
lot, and by series. 

In consequence, a complete series des'gna ed by lot 
will be ivtegrally reimbursed at each of the following 
epochs :— 

lst March, 1870 

lst September, 1870 

l1-t ware, 1871 

lst Sept-mber, 1871 lst March, 1874 

lst March, 1872 lst September, 1874 

The payment of interest and reimbursement will be 
effected in te bavks designated below for the subscrip- 
tion, or in these which may be indicated in the deben- 
tures. 

The subscription will be opened in Paris at the bank 
of Messrs de kothschild freres, Rue Laffitte 21, on 
Mondsy, the 20th January, from 10 o'clock in the 
morning to 4 in the afternoos, up to and incel.ding 
Wedvesday the 3'st. at the latest. 

It will be opened at the same time,— 

At Vienna, in the offices of the Coa pany. 

At Turin, in the offices of the Company. 

At London, in the bank of Messrs N. M. de Roth=child 
and Sons. 


1st September, 1872 
lst March, 1873 
lst September, 1873 


At Frankfort, Messrs M. A. de Rothschi d and Son, 

The demands made will be admitted daily, without 
any d<«duction, so long as the subscription shall net be 
filled up. The day on which the cemands may exceed 
the debentures visposable, the subscription shall be” 
closed, and the demands of that day shall be reduced 
proportionally. 

All the demands addressed before Monday, the 29th, 
wili be comprised in ti e subscriptions of the first day. 

The ca Is will have to be paid as follows :— 


In subscribing 
On allotment .. 


Subscribers may at any epoch anticipate the payment 
of their calls. The inte:est allowed on anticipations 
will be at the rate of 5 per cent. per annum. 

Subscribers of 10 debentures may receive on their 
demand, and in so far as possibie, debentares cf each 
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A FATHER’S NEW YEAR'S GIFT 
TO HIS SON. 


Price 2s 6d, printed on tinted paper, handsomely bound, 
with gilt edges, 


THE ECONOMY OF LIFE, 


AND 


PATIENT BOYS. 


EXPLANATION. 

Animated by a desire to further the interests of the 
young. and encouraged by private opinion and by the 
powerful voice of the Press, which affirm thst the 
“Economy or Lire” and “ Patient Bors” (two works 
which inaugurate “‘MY LIBRARY") are admirablv 
adapted to stimulate youth to exertion and awaken in 
them a laudable ambition * * * “that the ‘Economy 
or ' 18’ is an invaluable practical Guide for youth,” 
* * © “that the advice and iliustrations and reflections 
given make it a multum in parvo of moral instruction 
of a marvellous nature,” * * * “‘that the maxims for 
the Government of Life, with practical illustrations, 
cannot fail to be highly profitable to the young, and 
that adults may benefit largely by their perusal,” * * * 
* that the advice and illustrations are equally apt and 
conclusive, and calculetei to have a life-long influence 
upon our children,” * * * “that we heartily commend 
these books to parents and preceptors, deeming them 
well adapted to influence to most excellent ends all who 
may study them,” * * * ‘that itis seldom that so much 
good sense is secn in so smal! a com "oes “that 
the author does not lecture his pupils, but endeavours 
to entice them into the gooi path which shall lead them 
to honour and respect,” * * * “tbat kindness and good 
feeling run like veins of gold through every story,” 
*** “that every page is studded with useful and 
genial hints and encouraging sdvice to young men,” 
®** “that the ‘Economy or Live’ and * PATIENT 
Bors’ must prove a boon to the rising g-neration.’’—— 
Encour by such powerful voices, and by private 
opinion that if the “ Economy or Lire” and its com- 
panion, “ Patient Bors,” were produced in a neat form 
they would be useful on the drawing-room table for 
casual perusal, as well as on the shelves of the library 
for a book of reference, we have been induced to reprint 
them, and place within moderate reach a handsome 
volume as a New Year's Gift froma Fatuer to a Sos, 
a Guarpiay to his Warp, or a ScuooLmasTER to his 


Popit. 
EDITOR. 
Ward, Locke, and Tyler, 158 Fleet street. 


Just published, 1s., Illustrated, Second Edition 


> r , 

HE HEAD AND HEART LEGACY. 

**Po ssessed of a Head, and a Heart, and a business 
education, [ should not be grieved did circumstances 
compel me to take thee by the shoulder, pat thee on the 
back, bless thee, put £50 in thy pocket, hna Say to thee, 

Go, my son, thou art a rich man, wherever thou goest 
a wil be in thy track.’"—Hsap anp HEart 
GACY. 
Oprsions OF THE Press. 

The book is clear ana simple, tighty moral in tone, 
and most encouraging to th: ywng aspirant. It is 
interesting aa a biographical sket:h of a life struggle, 
and contains many observations on men an manners 
which it would be profitable for every one to know who 
has the least ambition or desire of having a soul above 
his buttons, and a account at the bank.” 

“The author of this legacy has put together some 
very touching stories of his chequered life intending to 
stimulate the rising generation to good conduct and 
honourable dealing, by showing how an untaught boy 
rose step by step to a high position. He enjoins 
patience and vigilance, honesty and sobriety, in every 
path of life, and teaches what is so little practised—that 
a man should do what his hands find for him todo. The 

are alike honourable to the head and heart of 
the writer.” 

“This is a work quite sui generis. It is quaintly 
written, but is full to an overflow of the wirdom of ex- 
perience and the impulse of virtue. To all who have 
heads and hearts’ we commend this singular ‘legacy.’"’ 

“Besides the autobiographical sketch, Pamphilius 
supplies a variety of spirited literary specimens, the 

incipal of which, however, is an ingenious manual of 

nch Gramwar, as used by the author when teacher 
of the French language, designed for the use of self- 
instruction.” 

Any one acquainted with the current literature of 
the metropolis, or its littérateurs, will have no difficulty 
in identifying the author of this interesting volume, 
The pages abeund with sensible observations, attention 
to which will be found absolutely necessary to gain even 
a moderate share ef success in this busy worldof ours,” 

Wara, Lock, and Tyler, 158 Fleet street; and all 
booksellers. 


’ ~ FONCoe 
KEATING'S COUGH LOZENGES. 
—A safe and certain remedy for Coughs, Colds, 
Hoarseness, and other affections of the ihroat and 
Chest. In Incipient Consumptivn, Asthma, and Winter 
Cough they are unfailing. Being free from every hurt- 
ful ingreaient, they may be taken by the most delicate 
female or the younges: child ; while the Public Speaker 
and Proiessional Singer will find them iuvaluable in 
allaying the hoarseness and irritation incidental to 
vocal «xertion, and also a powerful auxiliary in the 
production of melodious enunciation. 

Prepared and sold in boxes, 1s 14d, and tins, 2s 90, 
43 6d and 1s 6d each, by Thomas Keatiag, Chemist, 
&c, 79 St Paul's churchyard, Londov. Ketail by all 
Druggists and Patent Medicine Vendors in the World 


» ‘ . ; -“ 
UO MURE GREY HAILK.— 
MELANOGENE, the superlative dye of Dicque- 
mare, seni r, Rouen, for instantaneously dyeing in any 
shade of colour the hair and the beard, without danger 
to the skin, and free from smell. Ths Dye is superior 
to ali that have been employed hitherto.—Manufactory 
at Rouen, Rue St Nicholas 39; Depot for Loadoo, 
Messrs HOVENDEN and SONS, 5 Great Malborough 
street, W., and 93 and 95 City road, EC. 


THE ECONOMIST. 
“MY LIBRARY.” 


Edited by PAMPHILIUS. 
SIXPENNY VOLUMES. 
Each Volume complete in itself, uniform in size, and 
neatly bound, with Ornamental Wrapp-r. 

The object of “MY LIBRARY” is to direct the 
attention of young men to Litexature of a higher 
standing than that generally published at so low a price 
—to provide them with a cheap, NEAT, Practica, and 
Progressive Lisrary, calculated to stimulate to rm- 
DUSTRY, ENERGY, PERSEVERANCE, aod SELF-DENIAL, ‘or 
with these virtues there is no eminence to which a man 
may not aspire, and from the examples deduced he will 
perceive that a truly enviable reputation is only to be 
acquired by independency of cha'acter, by honesty, 
consistency, and by spotless integrity, both in public 
and in private life. 


“MY LIbRARY ” will be devoted to practicat and | 


PROGRESSIVE KNOWLEDGE—will be a Mirxor of 
LiTerature, Scrence, and Art—a multum in parvo— 


the condensation of the primary aspirations of the | 


great, the good, und practical, whose examples are cal- 
culated to engender and animate virtue, to create emu 
lation, and teach the Ristxc GENERATION to struggle, 
to endure, to conquer difficulties, or in failure— 
“To arm the obdurate heart 
With stubborn patience and with triple steel.” 

“MY LIBRARY” will also be a Magazine of 
Reference, an INDICATOR to the youthful mind in the 
choice of books—for the choice cf books, like the choice 
of companions, either tends to ELEVATE or DEGRADE, 
as books give the same tura to our thooghts and 
reasoning that GouD COMPANY does to our conversation. 

Oprsions OF THE PREsS. 

“ The first contains a col'ection of the wise 
sayings and doings of ancient and » odern philosophers, 
and numerous hints, gained by the author's own ex- 
perience, as to the way to get on in the world, which 
form a multum in parvo of moral instruction of a 
marvellous nature. The second number is equally 
replete with wisdom and instruction.""—Bg.L's Lure. 

“ If succeeding volumes are as well handled 
and as pert'nert to their subjccts as the two before us 
the work, as a whole, is ce:tain to become popular. As 
aproof of our own appreciation, we cordially recom- 
mend ‘My Library ’ to the notice of our readers, and all 
who have youths to instruct.” —Era. 

“ Pamphilius, by the issue of this thought- 
ful little series of volumes, can hardly fail to win the 
re-pect of his readers, or to eara more and more widely 
their attention and encouragement." —SwUN. 

“ The wiscom of the ancients is here pleas- 
antly served up, and precepts of golden value preserved 
to re'resh the memory and guide the conduct of man, 
for *a precept that has taken root in the heart may 
change the whole current of man'sli‘e." Youth, as the 
ege for improvement, is especially admonished and 
addressed. ‘The seedof divinity is sown within us, 
and if the mind is well cultivated the fruit will answer 
the original: if not, like the nettle, it will ran to weeds.” 
—MORNING ADVERTISER. 

“ Patient perseveringlabour will do almost 
all things. ‘Every good thing,’ says au admirable 
Italian proverb, ‘com:s to the man that can wait.’ 
Not wait in id:eness, but wait in activity, not anxious 
to gather his fruit ere it is ripe, or form his garland ere 
its leaves be grown. This is the sensible and correct 
moral the works of Pamphilus are intended to convey, 
and the truths this teaching embodies are sustained by 
arguments and illustrations which are equally apt and 
conclusive.”"—Sunpay Times 

* Altogether the lessons taught and the 
advice given in these sixpenny books are calculated to 
have a life-long influence upon our children, if, like 
seed cast upon good ground, they are read and studied 
in the right spirit.""—RocuDaLe OBSERVER. 

* Pamphilius writes with so much Christian 
feeling. and in such an agreeable and copversation«l 
style, that his new serial cannot fail to meet with appro- 
bation and success."—-NEws oF THE WoRLD. 

Ward, Lock, and Tyler, 158 Fleet street; and 107 
Dorset street, Salisbury square. 


- y Dp 
{)ECISION OF CHARACTER.— 
See Econouy or Lirs.—(“ My Library,” Vol. L) 

INDECISION.—See Economy or Lirs.—(‘*My 
Library,” Vol. L) 

SECRET OF SUCCESS IN LIFE.—See Economy 
or Lire.—(“ My Library,” Vol. 1.) 

RUDOLPHE, the Young Aspirant—See Patiunt 
Bors.—(* My Library,” Vol IL) 

PATIENCE IS GENIUS.—See Patient Bors.— 
(“My Library,” Vol. IL) 

“* My Library’ will be a boon to the rising genera- 
tion.” 

“ Kindness and good feeling run, like veins of gold, 
through every story.” 

“ It is seldom that so much good sense is seen in so 
small a compass.” 

Sixpenny Volumes. 
Ward, Lock, and Tyler, Fieet street 
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TO GENTLEMEN SEEKING 

preparation for Woolwich, the Civil Service, and 
she Line.—A Graduate of Oxford, who has had long ex- 
perience in preparing for the competitive and University 
«Xaminations, and has three students at present, wishes 
to receive two more. Delightful situation, great 
educational and domestic advantages, and moderate 
t-rms.—Address, L, L. D., 9 Leightonrescent, Tufnell 
park West, N.W. 


r ,On 
H AMBLY_ HOUSE SCHOOL, 
STREATHAM COMMON, 

This School, es:ablished ia 1775, boasts of one of the 
most delightful and healthy situations near London, and 
is conducted on principles calculated to meet the re- 
quirements of the great mercantile community of the 
metropolis. The Principal guarantees, a superior 
style of Writing, combinea with a thorough knowledge 
of French and Accounts, at terms ranging from 30 
guineas upwards, the table kept being mst excellent 
‘he favourite recreation of bis pupils is cricket, at 
which they bave won the last thirteen matcbes they have 
played with other schools. Prospectus, with numerous 
references, and view of house, on applicaties, 
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| delivered at any London railway station) by the city 


(Jan. 27, 1866, 
LUTES.—THE NEW MOpgy 


FLUTE (old fingering), for beauty and volune of 
tone unsurpassed, 3} es. and 7 gs. Also a Rudall and 
Co.'s Prize Medal Flute, about half cost, at Messry 
KEITH, PROWSE, and CO.’s manufactory, 48 Cheap. 
side. Just published, Rockstro's “Hints to Flute 
Piayers,” price 6d. 


r a 
ONCERTINAS.—AT MESSRS 
KEITH, PROWSE, and CO.'s manufactory, 4 
Cheapside, may be found, CONCERTINAS, which, for 
quality and durability, have proved by their long use jy 
India and other extreme climates to be unsurpassed, 
Prices, first-class, 5 to 15 guineas. Ordinary concen 
tinas two guineas. 


ARMONIUMS, BY ALEXANDRE, 


—The new church Harmonium, with stops ang 
knee pedals, Venetian swell, and four rows of vibra 
is now being introduced (price 24 guineas, packed and} 


agents, Messrs KEITH, PROWSE, and CO., 48 Cheap. 


side. 
TO a 
MUSICAL BOXES, BY NICOLE 
FRERES.—Messrs KEITH, PROWSE and C0, 
direct importerr, offer parties secking really fine, wel). 
tuned Instruments a selection of more than 200 bo; 
with all the recently-introduced improvements, from 
four guineas. The new boxes, with accompaniment of 
flutes, bells, and drum, should be heard to be appre. 
cisted, as the expressive effects upon the ear arg 
exceedingly novel and beautiful.—48 Cheapside, 





1E ORGAN ACCORDION 


mn } 

| has two rows of vibrators, organ keyboard, thres 
ocatves, and ix as easily played as the accordion. 
pianist can perform upon it without study. Price from 
4 guineas. —KEITH, PROWSE, and CO., 483 Cheapside 


ry Th 7 
JOTHING IMPOSSIBLE— 

The greatest and most useful invention of the day, 
AGUA AMARELLA—Messrs JOHN GOSNELL and 
CO., Three King court, Lombard street, perfumers tg 
Her Majesty, respectfully offer to the public this 
marvellous fluid, which gradually restores the humag 
hair to its pristine hue—no matter at what age. The 
Agua Amarella has none of the properties of dyes; it, 
on the contrary, is beneficial to the system, and when 
the hair is once restored one application per month will 
keep it in perfect colour. Price one guinea per bottie; 
half botiles, 10s 6d. Testimonials from ar istes of the 
highest order and from individuals of undoubted re 
spectability may be inspected. Messrs John Gosnell and 
Co. have been appointed perfumers to H.E.H, the 
Princess of Wales. 


COUNTRY AND TOWN 


Residences, Landed Estates, Investments, Hunting 
Seats, Fishing and Shooting Quarters, Manors, 4c— 
BEAL’S REGISTER of the above, published on the 
first of each month, forwarded per post, or may be had 
on application at bis Offices, 209 Piccadilly, W. Par 
ticulars for insertion should be forwarded not later than 
the 28th of each month. 


PRIZE MEDAL AWAFDED. 


, ‘ . 
LLEN’S PATENT 
PORTMANTEAUS and TRAVELLING BAGS 
with square openings, 

LADIES’ WAKDROBE TRUNKS, DRESSING 
BAGS, with silver fittings. 

DESPATCH BOXES, WRITING and DRESSING 
CASES, and 500 other articles for nome or continental! 
travelling. Illustrated catalogues by post free. 

Also, Allen's Barrack Furniture Cata »gue ef Portable 
Bedsteads, Drawers, Easy Chairs, W shhand-stands 
Canteens, &c., by post free. 

J. W. ALLEN, Manufacturer ana Patentee, 37 West 
| 
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Strand, London, W.C. 
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PROPRIETARY SCHOOL 
GRAVESEND. 
Head Master, Mr M. GUTTERIDGE, B.A. 

The course of study combines the main features of the 
best middle schools with the distinctive characteristics 
of our ancient classical schools, and is such as to fita 
bey either for business or professional life. It includes 
the Classics and Mathematics; History, Genera and 
Sacred; Geography, Physicvl and Political; English 
Grammar and Composition, Spelling and Arithmetic, 
Drawing and Frened and the practice of good Hand 
writing. 

Pupils are prepared for the Civil Service Examina-| 
tions, for the Oxford and Cambridge University Local 
Examinations, and for Matriculation at the Londoa 
University. 

Por terins and prospectuses, apply at the School. 


NEW THEATRE ROYAL ADELPHL 


Sole Proprietor and Manager, Mr B. We ster. 
Great Hit of Mr J. Jefferson in the new Drama of 

RiP VAN WINKLE, written expressly for im, by 

Dion Boucicault, Esq. 

Monday and during the week, a new Farce, entitled 
PIPKIN’S RUSTIC RETREAT. Messrs J. L. Toole 
aud P. Bedford) At 8, RIP VAN WINKLE; or, The} 
Sleep of ‘twenty Years. Rip, Mr J. Jefferson, supported 
by Messrs P. Bedford, R. Phillips, Billington, Rogers, 
Ashley, Eburne, Mrs Billington, Mi-s Godseillac. And 
BEHINDTIME. Messrs J. L. Toole, K. Phillips, C. J 
Smith, Miss A. Seaman, and Miss Godsale. Commencé 
ats. 
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OYAL POLYTECHNIC.—| 


Engagement of Henri Drayton, Esq., ot the 
Theatres Royal Drury Lane and Covent Garden, for his 
new Musical and Dioramic version of “ Robinson 
Crusoe." Madame Wildey will assist Mr Henri Drayton 
in_ the Vocal Illustrations.—The Fairy Tale of the 
‘Dragon and His Grandmother,” by J. L, King, Es4— 
Mr G. W. Jester's Jaughable and amusing Veatriloquial 
Entertainment.—Admission to the whule, 1s.—Open 
rom 12 to 5, and 7 to 10. 
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